IOro3zananen ynuBepcuret ,,Heopur Pusckn” - biaroesrpan

CTAHOBMUIIE

or npod. a-p Crepan MwunueB BaukoB — karempa ,,OuHaHCH TpH
Nkonomuuecku yHuBepcUTeT — BapHa - ujeH Ha Hay4HO XypU CBIJIACHO
3anoBen Ha Pextopa Ha FOrozamanen yausepcutet (FO3Y) ,,Heodut Puicku* —
bnaroesrpag Ne 1199/25.06.2024 r. B KOHKypC 3a 3aeMaHE Ha aKajeMUYHaTa
JUTh)KHOCT ,,JIonieHT™ mo mnpodecuoHanHo HampasieHue 3.8 ,JIkoHomuka
(bunancu, mnapudHo oOpamieHue, KpeauT U 3acTtpaxoBka ([lururanna

MKOHOMUKA: TEXHUKW M MHCTPYMEHTH 3a yNpaBJICHHE Ha pUCKa)), 00SBEH OT

K03V ,,Heodur Puncku” B JIB. 6p. 37/26.04.2024 r.

OmnocHo:  Hay4yHaTa, Hay4yHO-TIPWIOXHATa ©W  IpodeCHOHATHO-
aKkaJeMH4HaTa JEWHOCT W NPOAYKUIHMS Ha TIJ. ac. A-p Mapusa ['eopruesa
[TackaneBa ot karempa ,,PuHancu u oryetHocT kbM FO3Y H. Puicku® —

bnaroesrpan

I. O0001IeHN JaHHM 32 HAYYHATA NPOAYKUUSA U JeHHOCTTA HA KAHAUAATA
I'n. ac. a-p Mapus [lackaneBa yyactBa B KOHKypca ¢ 23 nyonuxayuu (20
HA aHIJIMICKY U 3 Ha OBIATapCKU €3UK), OT KOUTO:
o MoHorpaduueH TpyJ (ururaniHa UKOHOMUKA: TEXHUKA U UHCTPYMEHTH.
// bnaroeBrpaj; YHHUBEPCUTETCKO U3AaTEICTBO ,,Heodut Puncku®, 2024,
224 c., moj medar), pereH3upad oT ABe XaOWIUTHPAHH B ChIllaTa Hay4YHA
oOJIacT IuIa;
e UETHPH CTATUHU W JOKJIAJM (€IHA CAMOCTOSITETHA U TPU B ChAaBTOPCTBO),
nyOJIMKyBaHM B Hay4YHU U3AaHus, pedepupaHud U HHACKCUPAHU B

CBETOBHOM3BECTHHU 0a3u JaHHU C HaydHa UH(pOpMams;



e IeT cTyAuu (B CHABTOPCTBO) B HAyYHM H3AaHUs, pedepupanu u
MH/IEKCUPAaHU B CBETOBHOM3BECTHHU 0a3M JaHHU C Hay4YHa HH(OpMaLUS ;

o JIEBET CTAaTUU U JOKJIAAU (JIBE CAMOCTOSITEIHU U CEIEM B ChaBTOPCTBO) B
HepedepupaHyu CHHCAHUA C HAy4YHO pelEeH3UupaHe WM NMyOIMKyBaHH B
peaaKkTUpaHu KOJIEKTUBHUA TOMOBE;

e YETUPU CTyauu (EeIHa CaMOCTOSITEJIHA WU TpPU B CHABTOPCTBO) B
HepedepupaHyu CHHMCAHUA C HAay4yHO PElEH3UpaHe WIM MyOJMKYBaHH B
peAaKTUpaHu KOJIEKTUBHU TOMOBE.

[TyOnukanuuTe B CHABTOPCTBO Ca YAOCTOBEPEHU C pa3AeIUTEITHU
IIPOTOKOJIH.

B npunoxenara cnpaBka 3a U3IIbJIHEHUE HAa KOJMYECTBEHUTE U3UCKBaHUS
3a 3a€MaHe Ha aKaJeMHYHaTa JIbxkHOCT ,,JloneHt” B FO3Y ,,Heodut Puncku‘-
bmaroesrpag kaHpuparkata oT4yuTa pecnekrupammre 982.74 mouxku 1npu
nzuckyeM MuHMMyM OT 400 T. BnewarnmsBamm ca cbIIO MHOrOOpPOMHHTE
nuTHpaHus (62) Ha HEHHU TPYJOBE OT OBJIrapcKU M YyXKIAECTPAaHHU aBTOPHU.
Cnopen Google Scholar, kbM MOMEHTa Ha U3rOTBSIHE HA CTAHOBUIIETO, T€ UMAT
90 nozosanus, h-unnexc 5 (5) u 110-ungexc 2 (2).

B memamuuno omnowenue nyOoIuKalMUTE ca O HayyHaTa CHEUAIHOCT
Ha OOSABEHUS KOHKYPC - OUTMTAIM3alUsl Ha MKOHOMHUKATa U MHCTPYMEHTH Ha
PUCKOBOTO ympaBiieHue. Te ca pa3pabOTeHH Ha BHUCOK, SICEH U JIOTMYEH Hay4eH
ctuin. OCBeH omauuna meopemuuyna nO020mMoeKkda, B TAX (Hail-Beue B
MOHOTpaUUHUS TPYA) C€ AEMOHCTPUPAT 3A6UOHU YMEHUs 3d eMNUPUYHU
uscnedsanusi C IOMOIITAa HAa OoraT apceHan OT MeToau U Mojenu. M3Boaurte u
NPEeAJIOKEHHSITa HAa aBTOPKAaTa C€ OHArJIeJsiBaT C MHOXKECTBO (pUrypH, 1uarpamu
U Tabmuuu. JlurteparypHUTE M3TOYHUIM M TPUIIOKEHUS Ca KOPEKMHO
U3MOJI3BaHU W/WIIM KOMEHTHPAHU B U3JI0KEHUETO HA BCsSIKa pa3zpaboTka.

3a TOCTUTHATM BHCOKHM pE3yJTaTH B HAYYHO-HU3CIIEIOBATEICKAaTa CHU
pabora ri. ac. aA-p Mapus IlackaieBa € oTiMuYaBaHa CbhC: IpaMoTa 3a BTOPO

MSICTO B KOHKypca 3a Harpajara ,,JI-p MBanka IleTrkoBa® 3a pa3paboTka B



obnactta Ha MexayHapoauute ¢punancu (2016 r.); [IepBa Harpana va FO3Y ,H.
Puncku u Cpro3a Ha ydeHute — brmaroeBrpan B KOHKypca 3a Hai-mo0pa
nyonukanus Ha miag ydeH (2017 r.); IIspBa Harpaga B koHKypca ,,Mnan
nkoHoMmuct 2024* na Cpro3a Ha ukoHomuctute B bbarapus (2024 r.).
Kannunatkara npugo6uBa o0pazoBaTenHO-KBATU(UKAIMOHHUTE CTEIIEHU
(OKC) ,,bakanaswp® (2011 r.) u ,,Maructep* (2012 r.) u obGpa3zoBarenHara u
Hay4yHa creneH ,,Jloktop* (2018 r.) B KO3V ,H. Puncku* — bnaroesrpan.
3anouBa pabora B kareapa ,,OunHancu u ortyetHocT mpu KO3Y | H. Puncku*
karo roct-npenogansarein (2016-2018 r.). IIpe3 nepuoaa 2018-2020 e acucrteHT,
a ot M. aBryct 2020 r. — rimaBeH acucteHT. CwriacHo uznaaeHo ot O3V | H.
Puiickn® ynocroBepenue T uMa TpyAoB CTax oT 6 ronuHu, 6 Mecena u 24 qHu.
I'n. ac. g-p Mapus IlackaneBa BOAM JEKIMU W CEMUHApPHU 3aHATHSA Ha
BHCOKO METOJIMYECKO M HAyYHO HUBO MO y4EOHHTE NUCIUIUIMHU ,,BanyTeH u
MUTHUYECKA KOHTpoa™, , IlyOmuunn 3amxbkeHus Ha ¢upmata“, ,, KanutanoBu
WHBeCTUIIMU , ,3amuTa Ha Kiacuduiupanata wuHdpopmarusa, ,,Teopus Ha
ynpasienunero” (B OKC ,,bakanaBbvp) u ,,OMHAHCOBH MHCTUTYLIMH U CUCTEMHU
(8 OKC ,Maructsp*). Ts mpurexaBa penuia cepTUPUKATH 32 y4acTUE B
ceMUHapH, 00yuuTesHu (HOPyMHU, KypCcOBE, TPEHUHT MPOTpaMu U Jp. YdacTBa B
6 MEXXIYHApOAHH, 2 HALTMOHAIHYU U 4 MHCTUTYLIMOHAIHU IIPOEKTA.
Ilpeyenseam, ue kanouoamkama uma HeoOXoOUMUmMe NPEenoOasamencKu
U Hay4HO-U3C1e008ameNCKU Kavecmed 3d 3aeMaHe HaA  aKadeMuyHama
onvoicHocm ,, Jloyenm *, a HmanpasnenHuemo Ha 0056eHUs] KOHKYPC € 6 NbJHO
cvomeemcmaue ¢ HayyHus u 0opaszoeamentus npogun Ha kameopa ,, Punaucu u
omuyemHnocm .
II. Ouenka Ha Hay4YHHMTEe M HA NMPAKTHYECKUTE Pe3yJTAaTH M NMPUHOCH HA
NMpeICTABEHATA 32 YYaCTHE B KOHKYPCAa TBOPYECKA NMPOAYKIMS
[TocTanoBkuTe B MOHOTpaUIHUS TPY/ U OCTAHATUTE MyOTUKAIMK Ha TII.

ac. n-p Mapus IlackaneBa c xapakTep Ha HAYUHU U NPAKMUKO-NPUTOHNCHU

npurocu ca pe3yyTar OT MPHUIIOKCHUETO Ha CbIICCTBYBAIM TCOPHUH 3a aHAJIU3 U



peliaBaHe Ha KOHKPETHH COLMATHO-MKOHOMUYECKH MpobieMu U 3a 00sSCHEeHue
Ha 3HAYMMU Mpolecu ¢ GopmylMpaHu U3BOAU U Mpenopbku. Te morar na ce
CUCTEMATU3UPAT B CIICTHUTE HAIIPABJICHUSA:

[IspB0o. MoHOrpapuHUAT TPYI € €AHO OT WHPBUTE Yy HAac
VMHTEPAUCUUILUIMHAPHY W3CJIEIBaHUS HA KOMIUIEKCHATA 3aBUCUMOCT ,,JUTUTAIHA
MKOHOMUKA - KPUNITOBAJIYTA - U3KYCTBEH UHTEJICKT - UKOHOMUYECKO Pa3BUTHE .

Btopo. AprymMeHTHpaHO € 3HaYEHUETO Ha KPUIITOBAITYTUTE KaTO OCHOBHU
WHCTPYMEHTH B JWTMTajJHATa MKOHOMMKA, KOUTO MOTAaT J1a C€ M3MOJI3BaT 3a
XeIDKUpaHe cpelly riiobamHus (UHAHCOB CHUCTEMEH PUCK M 3a M3TOTBSHE Ha
na3apHU MPOTHO3H.

Tpero. TecTBaHM ca TEXHMKHU 3a YIPABICHUE HA KPEAUTHUSA, CYBEPEHHUS
Y UHBECTHUIIMOHHUS PUCK C ITIOMOIITa HA UKOHOMETPUYHH MOJEIIH.

II1. KpuTrunu 0esesKKu U NpenopbKU

[IpemoppuBaM Ha KaHAWJATKaTa B  CIEABAIUM  CAMOCMOAMENHU
nyOnuKanuu 1a 00bpHE MO-TOJIIMO BHHUMaHUE BBPXY 3HAYEHUETO HA T.Hap.
,Meku“ ¢akmopu Ha ycnexa (MHCTUTYLMOHAJIHA KYJTYypa, WIAEHTHUYHOCT,
YIPABJICHCKU CTWJI, UMUK U JIp.) 3a AUTUTATHATA MPOMsiHA BBB (prHAHCOBaTa
cdepa.

IV. 3akio4uenue

Jlasam  nonoowcumenna  oyewka  Ha  HayyHama U Y4eOHO-
npenooasamesnckama paboma Ha en. ac. 0-p Mapus Ilackanesa u npeonacam Ha
yeadicaemume 4jleHO8e HA HAYYHOMO JHCYPU 0a 21acCy8am 3a HelHOmo uzoupane
Ha akademuynama OaAvxcHOocm , Jloyenm* no Hayuynama CReyuarHocm
“@unancu, napuyno obpawenue, Kpeoum u 3acmpaxosxka’ (, [Hueumanua

UKOHOMUKA: MEXHUKU U UHCIMPYMeHmU 3a ynpasieHue Ha pucka ‘) *.

5 aBrycr 2024 1. Uiien Ha )KypuTO:

Bapna (mpod. n-p Ct. Baukos)



South-West University “Neofit Rilski” - Blagoevgrad

STATEMENT

by Prof. Stefan Minchev Vachkov, Ph.D. — Department of Finance at the
University of Economics - Varna — a member of the scientific jury according to
the Order of the Rector of South-West University (SWU) “Neofit Rilski” -
Blagoevgrad No 1199/25.06.2024. in a competition for the academic position of
Associate Professor in the professional field 3.8 “Economics (Finance, Money
Circulation, Credit and Insurance (Digital Economy: Techniques and Tools for
Risk Management)”, announced in State Gazette No. 37/26.04.2024 by the South-
West University “Neofit Rilski”.

Regarding: the scientific, scientific-applied, and professional-academic
activity and production of Chief Assistant Professor Mariya Georgieva Paskaleva,
Ph.D., from the Department of “Finance and Accounting” at the SWU “Neofit
Rilski” — Blagoevgrad

I. Summary of the candidate's scientific output and activities
Chief Assistant Professor Mariya Paskaleva, Ph.D., participated in the
competition with 23 publications (20 in English and 3 in Bulgarian), of which:

« a monographic work (Digital economy: techniques and tools. //
Blagoevgrad: “Neofit Rilski” University Publishing House, 2024, 224 p.,
in press), reviewed by two persons with habilitation in the same scientific
field;

« four articles and reports (one individual and three co-authored) which are
published in scientific journals, refereed, and indexed in world-renowned

databases of scientific information;



« five studies (co-authorship) in scientific journals, refereed and indexed in
world-known databases with scientific information;

« nine articles and papers (two sole-authored and seven co-authored) in non-
refereed peer-reviewed journals or published in edited collective volumes;

« four studies (one solo and three co-authored) in non-refereed peer-reviewed
journals or published in edited collective volumes.

The co-authored publications are certified by separation protocols.

In the attached reference for fulfilling the quantitative requirements for
occupying the academic position of “Associate Professor” at the SWU “Neofit
Rilski” - Blagoevgrad, the candidate reports a respectable 982.74 points when the
required minimum equals 400 points. Also, the numerous citations (62) of her
works by Bulgarian and foreign authors are impressive. According to Google
Scholar, when writing the opinion, the number of citations equals 90, an h-index
of 5 (5) and an 110-index of 2 (2).

In thematic terms, the publications are on the scientific specialty of the
announced competition - digitalization of the economy and risk management
tools. They are developed in a high, clear, and logical scientific style. In addition
to an excellent theoretical background, they (especially the monographic work)
demonstrate enviable empirical research skills using a rich arsenal of methods
and models. The author's conclusions and propositions are illustrated with
numerous figures, diagrams, and tables. References and appendices are correctly
used and/or commented on in the exposition of each paper.

For achieving high results in her research work Chief Assist. Professor
Mariya Paskaleva was awarded: a Certificate for second place in the competition
for the “Dr. Ivanka Petkova” - award for research in the field of international
finance (2016); First prize in the SWU “Neofit Rilski” and the Union of Scientists
- Blagoevgrad in the competition for the best publication of a young scientist
(2017); First prize in the “Young Economist 2024 competition of the Union of
Economists in Bulgaria (2024).



The candidate completed her Bachelor's (2011) and Master's (2012) degrees
and her Doctorate (2018) degrees at the SWU “Neofit Rilski”. She started working
at the Department of Finance and Accounting at the SWU “Neofit Rilski” as a
guest lecturer (2016-2018). In the period 2018-2020, she was an assistant
professor, and from August 2020 - a chief assistant professor. According to an
issued certificate by the SWU “Neofit Rilski”, she has a work experience of 6
years, 6 months, and 24 days.

Chief Assist. Prof. Mariya Paskaleva, Ph.D., conducts lectures and
seminars at a high methodological and scientific level in the academic disciplines
“Currency and Customs Control”, “Public Obligations of the Company”, “Capital
Investments”, “Protection of Classified Information”, “Theory of Management”
(in the Bachelor's degree) and “Financial Institutions and Systems” (in the
Master's degree). She holds several certificates for participation in seminars,
training forums, courses, training programs, etc. She has participated in 6
international, 2 national, and 4 institutional projects.

I consider that the candidate has the necessary teaching and research
qualities to hold the academic position of Associate Professor, and the direction
of the announced competition is in full accordance with the scientific and

educational profile of the Department of Finance and Accounting.

I1. Evaluation of the scientific and practical results and contributions of the
creative production submitted for the competition

The findings in the monographic work and the other publications of Chief
Assist. Prof. Mariya Paskaleva, Ph.D., with the character of scientific and
practical-applied contributions is the result of applying existing theories to
analyze and solve specific socio-economic problems and explain significant
processes with formulated conclusions and recommendations. They can be

systematized in the following directions:



First. The monographic work is one of the first interdisciplinary studies in
Bulgaria on the complex dependence on “digital economy - cryptocurrency -
artificial intelligence - economic development”.

Second. The importance of cryptocurrencies as basic tools in the digital
economy that can be used to hedge against global financial systemic risk and to
make market forecasts is argued.

Third. Credit, sovereign, and investment risk management techniques are

tested using econometric models.

III. Critical comments and recommendations
I recommend the candidate pay more attention to the importance of the so-
called “soft” success factors (institutional culture, identity, management style,

image, etc.) for digital change in the financial sphere in future publications.

IV. Conclusion

I evaluate positively the scientific and teaching work of Chief Assist. Prof.
Mariya Paskaleva, Ph.D., and propose to the honorable members of the scientific
jury to vote for her election to the academic position of “Associate Professor” in
the scientific specialty “Finance, Money Circulation, Credit and Insurance”

(“Digital Economy: Techniques and Tools for Risk Management”)”.

5th August 2024 Member of the jury:
Varna (Prof. Dr. Stefan Vachkov)
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