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CTAHOBHUIIIE
ot nipod. a-p EBrenu [letpoB CTaHUMHUPOB - 4IEH Ha HAyYHO XXYpPH B KOHKYPC 3a
3aeMaHe Ha aKaJeMU4Ha JIBKHOCT ,,qoieHT no ITH 3.8 Mkonomuka (PunancH,
apu4IHO OOPBIIEHHEe, KPeAUT U 3aCTpaxoBKa - JlururanHa UKOHOMUKA: TEXHUKH U

MHCTPYMEHTH 3a yIpaBlieHue Ha pucka), o0sBeH ot O3V ,,Heoput Puncku® —

bnaroesrpaz B /IB 6p. 37/26.04.2024 r.

OmHocHo: ~ Hay4dHaTa,  Hay4YHO-TIPWIOXKHATa ¥ MPOQEeCHOHATHO-
aKaJeMUYHaTa NEWHOCT M NMPOAYKIUs, IPEeJCTaBeHa OT €UHCTBEHHUS y4YaCTHHUK B

KOHKypca — 1. ac. I-p Mapus ['eopruesa [lackanesa

1. OGoOmeHn [OaHHM 32 HAy4YHATAa MNPOAYKUUS H [AeHHOCTTAa Ha
KaHAUAATA

IIpencraBeHara cmnpaBka 3a H3MbJAHEHHE HAa MHUHUMAIHHTE HAI[HOHAIHH
WU3UCKBaHMA 110 4. 20, an. 2 u 3 ot SPACPD 3a 3aemane Ha akafeMHYHATA JTHKHOCT
wtouent“ B I[IH 3.8 ,MxoHomuka® moka3Ba HU3II'BJIHEHHWE HAa KyMyJIATUBHUTE
KOJIMYECTBEHH HW3UCKBaHMS, (GOPMUPaHH OT KOMIIOHEHTHTE [0 pasjen
,»HalnoHaaHu MUHUMaNHU n3nuckBaHus  cbriiacHo 3PACPB (4n.26) u ITpaBunuuka
3a MpuiIoXeHueTo My (wi.la, an.1). Heo6xoaumust Opoii TOUKH 3a U3ITbIHEHHE Ha
HAIlMOHAJIHUTE MUHUMaTHM W3uckBaHus € 400. PakTHYECKOTO H3IBJIHEHHE HA
M3UCKBAHUATA OT CTpaHa Ha KaHAKWJAaTa [0 KOHKypca OT IyOJIMKaluu, ATHPAHUS 1
y4acTHsl B IPOEKTH, HAAXBBPJIISA OKOJIO 2,5 MbTH U3UCKBaHUS MUHUMYM. [IpencraBen
e MOHOrpau4eH TpyA ¥ 22 Hay4YHH Iy OIHMKaluU, OT KOUTO: 4 Op. CTaTHH U JOKJIaau
(1 camocTosATeNnHa ¥ 3 KOJIEKTUBHM ), TyOJIUMKYBaHU B HAYYHU U3AaHUs, peepUpaHu
U MHJEKCUPAaHU B CBETOBHOM3BECTHH 0a3M HNAHHU ¢ HayyHa WHopmauus; 5 Op.
cTyauu (B CBaBTOPCTBO), IyOJMKYBaHW B Hay4YHH U3JaHUs, pedepHpaHd H

MHIEKCUPaH B CBETOBHOM3BECTHM 0a3u NAHHU ¢ HaydyHa HHbopmarms; 9 Op.
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CTaTUM U JoKJagu (4 caMOCTOATENHM M S5 KOJEKTUBHU), IyOJUKyBaHH B
HepedeprpaHu CIIUCaHMS C HAyYHO peLieH3UpaHe WU MyOIuKyBaHH B pelaKTUPaHH
KOJIKTUBHU ToMoOBe; 4 Op. ctymuu (1 camocrositenHa W 3 KOJIEKTHBHH),
nyGHHKyBaHn B HepedeprpaHu CIIUCaHKs C HAYYHO pelieH3upaHe WU Iy OTMKyBaHH
B peJaKkTUpaHU KOJIEKTUBHM TOMOBE. 3a BCHUYKM IMyOJHMKAlMU B CHAaBTOPCTBO Ca
MpeJCTaBeHU Pa3fesIuTETHU MPOTOKOJIH, MOJITUCAHU OT aBTOPUTE.

[IpaBu BrieuatTieHue cepuo3HUAT Opoil uuTHpanus (62 Op.) Ha Hay4Hara
NPOAYKIHMS Ha KaHAuAara o KoHkypca. I'y. ac. n-p Mapus IlackaneBa e B3ena
yuactue B 8 npoekra (1 - HaumoHasleH 00pa3oBaTesieH MPOeKT, 4 - MeXIyHapOaHH
HAy4YHU TNPOEKTH, | - MexayHapoJeH oOpa3oBarejeH MPOEKT H 2 - BBTPELIHO-
YHUBEPCUTETCKU HAYyYHU MPOEKTH). YYacTBa KaTO ChaBTOP B IMyOJIMKYBaT y4eOHUK
(YmpaBnenue Ha IbpXKaBHHSI IBIAT) M KMMa M3AAJ€HO CAMOCTOSATEIHO Y4eOHO
nomaraso (BanyTeH u MUTHUYECKH KOHTPON).

CrnpaBkuTe 3a U3MIbJIHEHUE HA MUHUMAIHUTE HAITMOHAIHA U3MCKBAHUS I10 YJI.
26, am 2 u 3 ot 3PACPD 3a 3aemane Ha akajgeMHyHaTa JUIBXHOCT ,,aoueHt B [TH
3.8 MIkoHOMMKa yOeIuTeIHO 10Ka3BarT, ye KaHAUJAThT 10 KOHKYpca UMa mpodu1 |
aBTOPUTET B CBOSITA 00JIACT.

I'n. ac. n-p Mapus IlackaneBa BoIu JIEKUMOHHU KypCOBE U CEMECTPUAHH
ynpaxsHenus B FO3Y “H. Puncku® — bnaroesrpaa no nucuumuinaure: biokueiin,
®duHaHCOBH Mpexu, BanyTeH u MUTHUYECKH KOHTpoJI, KanmnuTaaoBy MHBECTHIINH,
3amuTa Ha Kinacuduimpanara nHpopmanus, DUHAHCOBU MHCTUTYILHH U CHCTEMH,
Teopus Ha ynpasinenuero. Camo 3a nocnegHaTa rondHa uma otpaborenu 240 yaca
B JIGKIIMH U 45 Yaca B ynpaKHEHUSI.

IIpencraBenute 0000IIEHHM JaHHM 3a HaydYHOM3CIIE[OBaTejcKara M
nejaroruyeckara JeWHOCT HEIABYCMHCIIEHO II0Ka3Ba, Y€ Ha KaHIUAAThT 110

KOHKypCa C€ OTKposABa C BHCOKa KBaJ'II/I(i)I/IKaHI/Iﬂ H HMa HCO6XO,III/IMI/IH
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IPENOAaBaTCIJICKHUAT OIIUT U CTCIICH Ha IMOATIOTBEHOCT 3a 3a€MAaHE Ha aKal€MHUYHaTa

JUTBXHOCT ,,JOLIEHT",

2. Ounenka Ha HAYYHHTE H HA MPAKTHYECKHUTE Pe3yJITATH U MPUHOCH HA
NpeACTABEHATA 32 y4acTHe B KOHKYPCa TBOpYecKa MPOAYKIHS

[IpencraBenute 22 nmyOauKaLuy NOJJIEXAT HA peLeH3MpaHe U ca [0 TeMara Ha
00sBeHUsT KOHKypc. XaOWJIUTAUUMOHHUS TPyHd € ¢ (OKYyC BBPXY TEXHUKH U
WHCTPYMEHTU Ha IOUTATajHaTa UKOHOMUKA. B mwpea enaea aBTOpBT nedmHuUpa
OCHOBHM TIOHSITUSL M TIpaBH PETPOCHEKTUBEH aHallu3 Ha KPHUNTOBAIYTHTE U
JUTHTAIHUS MapKeTHHI' KaTO MHCTPYMEHTM Ha JAWTMTalHAaTa UKOHOMHKA. Bmopa
2naéa Ha MOHOrpadusTa mpencTaBs TEOPETUYHUTE OCHOBH HAa HOBHUTE MOJEIH,
KOUTO C€ Hajarar Karo IOKa3aTeJd 3a pa3BUTHE HAa KOHKPETHH IIbPXXaBH U
UKOHOMHKH. Pa3zpaborTeHa e eJWHHa paMKa Ha JUTHTAIHOTO MpHOOIaBaHe,
0a3upaHa Ha Pa3BUTHETO Ha JUTMTAIHATA UKOHOMHKA M U3rpaXkJlaHe Ha JTUTUTATHHA
€KOCUCTEMH, MOTHUBHpPAHM OT pa3BUTHETO Ha JUTUTAJIHATa CBBP3aHOCT,
OUTHTATHOTO BKJIIOYBAaHE W TPAaMOTHOCT. ABTOPBT SCHO IIOCOYBA KakKBa €
IpaKTU4ecKaTa IPUIOKUMOCT Ha eIMHHATa paMKa 3a AUTMTAIHO npuolbiaBaHe. B
mpema 2nasa € pasriieflaH MEXaHU3bM Ha FeHepupaHe Ha MKOHOMHUYECKH PacTex,
ype3 yCTaHOBsIBaHE Ha (prHAHCOBA CTAOUITHOCT U MOOOpsABaHe 0JIaroChbCTOSHUETO
Ha HAcCeJeHHETO B YCJIOBHSTA HA YCKOpeHa Jurhtanusauus. Yemevpma 2naea Ha
MOHOTrpadusaTa H3SCHSABA NMPUIOKEHUETO Ha TEXHHWKH, Oa3MpaHd Ha HM3KYCTBEH
UHTEJIeKT, 3a MPOrHO3MpaHe LIeHaTa Ha KPUIITOBAIYTH C Hali-BUCOKa Ma3apHa
KanuTtanuzanus. M3cnensana u B3auMOBpPb3KaTa MEXAy JUTHTAIHUAS MapKETHHT U
L[leHaTa Ha KpunToBairyTute. Mesra Ha mpeicTaBeHOTO B Ta3u IJlaBa U3CJIeIBaHE €
Jla IOKa)ke Kak MOJXKe Jja ce MpeBUIM [IeHaTa Ha KpUIITOBalyTaTa.

B mpexncraBeHuTe 3a perneHsupaHe MyOJuKamMu IO KOHKypca ce OTKpOSBaT

Hay4YHH, METOJAMYECKH U HAyYHO-IIPUJIOKHU pe3yiTaTH C IPUHOCEH Xapakrtep. Te
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Morar Ja ce CHUCTeMAaTHU3UpaT B JiBé HaIlpaBleHME: YIpaBICHHE Ha pPUCKA B
IWTUTAIHATA MKOHOMUKA U YIIpaBJIeHUe Ha pUCKa Ha (PMHAHCOBUTE Ma3apH.

1. Ype3 MHTEpAMCUUIUIMHAPHO H3CIEABaHE € W3sICHEeHAa B3aMMOBpB3KaTa:
IUTUTATHA UKOHOMHKA - KPHUITOBATYTa - U3KYCTBEH HMHTEJEKT - UKOHOMUYECKO
pa3BUTHE.

2. V3BeneHa e 3HAUMMOCTTA Ha U3rpaXkKAaHeTO Ha €(eKTUBHU IUTHTAIHU
€KOCHUCTEMH 3a Pa3BUTUETO Ha HOB MOJie]l B OM3HEC OTHOILEHUSATA.

3. JlokazaHo e, 4e U3I0J3BaHUTe METOU C U3KYCTBEH MHTEJIEKT MOraT Ja ce
U3I0J13BaT OT (PMHAHCOBUTE MHBECTUTOPH 3a XeJDKHpPaHe, KOpelallMOHHA ThPrOBUS
U TUBEpCU(UKALIHSL.

4. VI3scHeHa e CBIHOCTTa Ha JUTMTAaHATa UKOHOMUKA KaTto (pakTop, KOHTO
MpeBpbhIla JUYHUTE JAHHU B UKOHOMUYECKH aKTUB, FeHEpUpaH OT CaMOJIMYHOCTTA
M TOBEJCHUETO Ha (U3MUECKUTEe JuIa, KOHTO ce ThpryBa B 3aMsHa Ha IIO-
Ka4eCTBEHU YCIIyTH U MPOYyKTH.

5. Jloka3aHO € 3HAa4YeHUETO Ha KPUINTOBATYTHTE KaTO HMHCTPYMEHTH 3a
XeIDKUpaHe cpelly riobanHus (GUHAHCOB CUCTEMATUYEeH PHCK.

6. Upes npusaraHe Ha pa3nuyHA UKOHOMETPUYHU MOJIENIU € TeCTBaH Habop OT
TeXHUKM 3a YIpaBICHHE Ha pa3iMyHU pHUCKOBe (KpeAWTEH, CyBEpEeHEH U
MHBECTHLIMOHEH). TecTBaHU ca CUCTEMM 3a PaHHO MpeayIpeXIeHHe 3a Bb3HUKBAHE
Ha (PMHAHCOBU KpU3M; aHAJIU3UPAaHU ca e(eKTUTe OT ,,u4epHuTe Jebeau” BbpPXy
(UHAHCOBUTE Ma3apH.

7. Jloka3aHo €, 4e B IEpUOJIU C BUCOKA CTETEH Ha BOJATUIIHOCT, (PHAHCOBHTE
nasapyu IposiBIBAaT OTHOCHUTENHO IMO-BUCOKa edekTuBHOCT. IloTBBpAEeHO €, dYe
CTENEHTa Ha MHTErpHUpPaHOCT OKa3Ba I0-3HAUYMMO Bb3JIEHCTBUE 32 BB3MOXHOCTTA
elHa IbpXaBa Ja Mojly4aBa W H3Mpalla MHPOPMAIMOHHH IIOKOBE, OTKOJKOTO

HelMHaTa MKOHOMHUYECKa CHJjla ¥ roJiIeMHHA.
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3. Kputuunu 0e/ie’kKHM U NpenopbKH

1. MaTepecHuTE U IMOJIE3HU HAYYHOM3CIIENOBATEICKH PEe3yJITaT Ha KoJjierara
MU J1aBaT OCHOBAaHUE J1a ¥ Mpernopbyam olle M0-aKTUBHO BKJIFOYBAHE KaTO WIECH Ha
PENAKIMOHHU KOJIETHH.

2. Cnenu¢ukaTa Ha Hay4YHaTa MaTepUsl, CBbp3aHa ¢ TEXHUKUA U UHCTPYMEHTHU
3a yIpaBJICHWE Ha pHUCKa, Ipearojara M3IM0A3BaHE Ha JUHAMUYHU pPEIOBE OT
MCTOPUYECKHU TaHHHM, KOUTO MO CBIIECTBO ca ocTapesu AaHHU. He ciyyaliHo enuH
OT ToJieMuTe m3cienoBarenu Ha ¢uHaHcoBus puck - Hacum Tane6, moctura mo
U3BOJA, Y€ CMe IMo-J00pyM B IIPOrHO3MPAHETO HA MMHAJIOTO, OTKOJKOTO B
npeackasBaHe Ha Obaemiero. Cnopel Hero HsiMa HUUIO IO-HECUTYPHO OT
U3MOJ3BAaHETO HAa NPUBUAHO CUTYPHM MKOHOMHYECKH aHauu3u. B To3u cMuchia
mpernopbuBaM B OBJAELIM M3CJIEABaHMs KoJjierara Ja u3MOoji3Ba BCe IIOBede

HHTECPAUCHUIINIMHAPHU MMOAXOAU U TEXHUKHU.

4. 3akn0ueHne

KoHcraranuure, CBBp3aHH C H3CleAOBareicKaTa, IyOJIMKAl[MOHHATA,
nperoiaBaTesickata M NpakTHueckara AeWHocT Ha . ac. A-p Mapus IlackaneBa
HEJBYCMHCIIEHO ToKa3BaT choTBeTCTBUE ¢ M3uckBaHusaTa Ha 3PACPD 3a 3aemane
Ha akajgeMHyHaTa IJIBXHOCT ,,JoueHT . ToBa mMu gaBa OCHOBaHME Aa H3pass
KaTeropu4HO IMOJOKUTEHO OTHOLLIEHUE 10 MPEACTaBeHUsI KOHKYPC U J1a TIOJKPeris
KaHauaarypata Ha . ac. A-p Mapus ['eoprueBa llackameBa 3a 3aemaHe Ha
akaJeMu4Hata JIbXHOCT ,aoueHT B IIH 3.8 Mkonomuka (PunaHCcH, MapuyHO
oOpbllleHHe, KpeAuT M 3acTpaxoBka - JlururaiHa HKOHOMMKA: TEXHUKH U

WHCTPYMEHTH 3a yrnpasieHue Ha pucka) kbM O3V H. Puncku® + bnaroesrpa.

PernameHT Ha (EC) 2016/679 Ha EBponevickus
napnameHT u Ha CbBeTa ot 27.04.2016r.

18.08.2024 r. IMonnuc:
Bapna (npod. a-p/E./CTaHuMUpPOB)
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STATEMENT OF OPINION
from Prof. Evgeni Petrov Stanimirov, PhD — member of the scientific jury in a
competition for taking the academic position “Associate Professor” in PT 3.8
Economics (Finance, circulation of money, credit and insurance — Digital
economy: techniques and tools for risk management), announced by “Neofit
Rilsky” SWU — Blagoevgrad in SG issue 37/26.04.2024.
In reference to: the research, research-and-applied and professional-and-

academic activity and production presented by the only contestant in the competition

— Chief Assist. Prof. Maria Georgieva Paskaleva, PhD.

1. Summarized data on the research production and activity of the
candidate

The presented reference note about meeting the minimal national require-
ments according to article 2b, item 2 and 3 of the LDASRB for taking the academic
position “Associate Professor” in PT 3.8 “Economics”, shows implementation of the
cumulative qualitative requirements formed by the components in section “National
minimal requirements” in compliance with LDASRB (art. 2b) and the Regulations
for applying it (art. la, item 1). The necessary total score for meeting the national
minimal requirements is 400. The actual implementation of the requirements on
behalf of the contestant in the competition on the ground of publications, citations
and participations in projects exceeds about 2.5 times the required minimum. A
monograph is presented, together with 22 research publications out of which: 4
articles and reports (1 written by the candidate and 3 by teams) published in
scientific journals referenced and indexed in world-known database with research
information, 5 research papers (with co-authors) published in research journals
referenced and indexed in world-known database with research information; 9

articles and reports (4 written by the candidate and 5 by teams) published in non-
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referenced journals with scientific review or published in reviewed volumes of
collective work; 4 research papers (1 written by the author and 3 by teams) published
in non-referenced journals with scientific review or published in reviewed volumes
of collective work. All publications in result of co-authorship are submitted with due
separate records of authorship signed by the authors.

One cannot miss the large number of citations (62) of the research production
written by the contestant in the competition. Chief Assist. Prof. Maria Paskalava
took part in 8 projects (1 national project in the field of education, 4 international
scientific projects, 1 international project in education and 2 university research
projects). Besides, she is the co-author of a textbook (Management of state debt) and
published a manual (Control of currency and customs duty).

The reference notes on meeting the minimal national requirements in
compliance with art. 2b, item 2 and 3 in the LDASDB for taking the academic
position “Associate Professor” in PR 3.8 Economics, show indisputably that the
contestant in the competition has the necessary profile and prestige in her
professional field of competence.

Chief Assist. Prof. Maria Paskaleva, PhD delivers lectures and seminars in the
“Neofit Rilsky” SWU - Blagoevgrad in the subjects: Blockchain, Financial
networks, Control of currency and customs duty, Capital investment, Protection of
classified information, Financial institutions and systems and Theory of
management. For the last academic year, she has worked total 240 hours academic
lectures and 45 hours academic seminars.

The summarized data on her research and pedagogical activity shows
unequivocally that the contestant in the competition stands out with her high
qualification and has the necessary teaching experience and degree of preparedness

for taking the academic position of “Associate Professor”.
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2. Assessment of the research and practical results and contributions of
the creative production submitted for taking part in the competition

The 22 publications submitted for the competition are subject to being reviewed
and follow the topic of the announced competition. The habilitation paper is focused
on techniques and tools of digital economy. In the first chapter the author defines
basic concepts and makes a retrospective analysis of crypto currencies and digital
marketing as tools of digital economy. The second chapter of the monograph
presents the theoretical grounds of the new models which tend to be indicators for
development of particular countries and economies. The author designed a unified
framework of digital inclusion based on the development of digital economy and the
creation of digital ecosystems that are motivated by the development of digital
connectiveness, digital inclusion and literacy. Paskaleva clearly points out what the
practical applicability of the unified framework for digital inclusion is. The third
chapter reviews a mechanism for generating economic growth through setting out
financial stability and improving people’s welfare in conditions of digitalization.
The forth chapter of the monograph clarifies the application of techniques based on
artificial intelligence for forecasting the price of crypto currencies with the highest
degree of market capitalization. There is a study of the interconnection between
digital marketing and the price of crypto currencies. The idea of study presented in
this chapter is to show how one can foresee the price of the crypto currency.

In the publications submitted for reviewing, there stand out research,
methodological and research-and-applied results with contribution. They could be
systematized in two trends: risk management in digital economy and risk
management on financial markets.

1. Through interdisciplinary research there is clarified the interconnection
digital economy — crypto currency — artificial intelligence — economic development.

2. The significance of creating effective digital ecosystems for developing a
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new model of business relations is brought out.

3. The author proves out that the implemented methods with artificial
intelligence can be used by financial investors for hedging, correlational trade and
diversification.

4. Clarified is the essence of digital economy as a factor for turning personal
data into an economic asset generated by the identity and behaviour of individuals
which is traded in return for better-quality goods and products.

5. Proved is the significance of crypto currencies as tools for hedging against
the global financial systematic risk.

6. Through applying various econometric models, a set of techniques is tested
for managing various types of risk (credit, sovereign and investment). There are
tested systems for early warning of possible financial crises; analysed are the effects
of “black swans” on financial markets.

7. It is proved out that in times of high degree of volatility, financial markets
show relatively higher effectiveness. Confirmed is the fact that the extent of integrity
exerts more significant impact for the possibility for a country to receive and send

information shocks than its economic power and size..

3. Critical notes and recommendations

1. The interesting and useful research results of M. Paskaleva give me enough
reason to recommend her to participate even more actively as a member of editorial
boards.

2. The specifics of the research subject matter in respect to techniques and tools
for risk management presupposes the use of dynamic rows of historical data, which,
in their essence, are obsolete. It is not by chance that one of the great researchers of
financial risk Nassim Taleb concluded that we are better at forecasting the past than

foreseeing the future. He thinks that there is nothing more unreliable than the use of
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seemingly secure economic analyses. In this sense, I recommend M. Paskaleva to
use even more interdisciplinary approaches and techniques in her future research

work.

4. Conclusion

The findings in respect to the research, publication, teaching and practical acti-
vity of Chief Assist. Porf. Maria Paskaleva, PhD, unequivocally prove out a
compliance with the requirements of LDASRB for taking the academic position
“Associate Professor”. This gives me enough ground to express my definitely
positive attitude in reference to the presented competition and to support the
application of Chief Assist. Prof. Maria Georgieva Paskaleva, PhD for taking the
academic position of “Associate Professor” in PT 3.8 Economics (Finance,
circulation of money, credits and insurance — Digital economy: techniques and tools

for risk management) in “Neofit Rilsky” SWU -Blagoevgrad. |[Reikaiiiiikatiadbi

EBponeickus napnaMeHT u Ha CbBeTa oT
27.04.2016r.

18.08.2024 Signature
Varna (Prof. E.



