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From: Prof. Dr.  Stoyan Dimitrov Stoyanov 

 
Scientific Specialty: "Accounting, Control, and  

Analysis of Economic Activity" 



 

 

Regarding: Contest for the position of Associate Professor in the scientific 
specialty "Accounting, Control, and Analysis of Economic Activity" /Accounting 
and Regulation in the Banking Sector, Digitalization in Accounting/ within the 
scientific field 3.8 "Economics," scientific area 3."Social, Economic, and Legal 
Sciences" at the South-West University. 

1. Information about the Contest 

The contest was announced based on Article 4, Paragraph 2 of the Act for the 
Development of the Academic Staff in the Republic of Bulgaria, for the needs of the 
Department of Finance and Accounting, Faculty of Economics at the South-West 
University, according to a decision of the Faculty Council, Protocol No. 9 from 
29.05.2024, and was published in the State Gazette No. 37 on 26.04.2024. I participate as 
a member of the academic jury for the contest according to Order No. 1182 / 24.06.2024 
issued by the Rector of the South-West University. 

2. Information about the Candidates 

The sole candidate in the contest is Chief Assistant Professor Dr. Miglena 
Trencheva. 

Chief Assistant Professor Dr. Miglena Trencheva graduated in 1999 with a 
Master's degree in Finance from the South-West University. In 2018, she defended her 
dissertation on "Analysis of the Key Indicators and Regulators of Banking Activity in 
Accordance with Changes in Banking and Accounting Standards". Since 2015, she has 
been an Assistant, and since 2020, a Chief Assistant Professor at the Department of 
Finance and Accounting, Faculty of Economics, South-West University. 

Dr. Trencheva has worked as an accountant at the Blagoevgrad Customs Office 
and as an operator at Information Services AD. She is proficient in Russian and English. 

The materials submitted for the contest demonstrate that the candidate meets the 
conditions and requirements of the Act for the Development of the Academic Staff in the 
Republic of Bulgaria and the corresponding regulations. 



Chief Assistant Professor Dr. Miglena Trencheva delivers lectures in the discipline 
"Theory of Management Control" and conducts seminars in "Fundamentals of 
Accounting", "IFRS", "Audit", "Budget Accounting", "Annual Financial Statements", 
"Management Accounting", "Forensic Accounting", "Information Technology in 
Accounting", "European Accounting Legislation", and others. 

The provided data on teaching workload shows that it exceeds the established 
norms. All this allows for the conclusion that the candidate’s academic competence aligns 
with the profile of the contest, and the requirement for sufficient teaching load has been 
met. 

3. General Characteristics of the Submitted Scientific Works/Publications 

For the contest, Chief Assistant Professor Dr. Miglena Trencheva has submitted a 
list of publications which include the following:  

• one monograph of habilitation character; 
• two teaching aids; 
• twenty-eight articles and conference papers.  

Six of these are published in scientific journals indexed in Scopus and Web of 
Science. We reduce the number of publications considered by excluding six co-authored 
works that do not align with the profile of the contest. Despite this reduction, the quantity 
and structure of the scientific and applied research output meet the quantitative 
requirements for the academic position of "Associate Professor". 

The accepted works for review predominantly address topics and issues related to 
accounting, regulations, and analysis in the banking system, as well as teaching and 
learning in accounting and its digitalization. 

The monograph by Chief Assistant Professor Dr. Miglena Trencheva is titled 
"Accounting and Regulations in the Banking Sector: Analysis of the Impact of European 
Norms on Bulgarian Credit Institutions" and was published in 2024 by the University 
Publishing House "Neofit Rilski". The work comprises 211 printed pages and is well-
structured and balanced. The list of references includes a significant number of sources, 
most of which are from foreign authors. 

The topic of the monograph is modern and of theoretical and applied significance, 
which makes it of interest to the theory and practice of accounting, analysis, and control 



in banks. This is further reinforced by the continuous development of the theory and 
methodology of banking accounting and financial-accounting analysis in the context of 
changes in applicable accounting and banking standards. 

At the beginning of the monograph, a brief description of accounting in credit 
institutions is made and its role and importance as the main source of information for the 
analysis of the property and financial condition of banks is clarified. The importance is 
emphasized and the manifestation of the main functions - accounting-informational, 
analytical and control - for determining and maintaining the most important indicators, 
norms and regulators of banking activity is clarified. A special place is devoted to the 
information from the financial reporting and the need to expand and systematize it in 
accordance with the current European banking directives and regulations and international 
accounting standards and their changes. 

The main part of the monograph is developed in the subsequent chapters, in line 
with its title and the research objectives. The key banking risks—credit, interest rate, 
currency, and liquidity risks—are consecutively examined and characterized. Data and 
their sources for determining and calculating the indicators for the different types of risks 
are provided. A modern mathematical toolkit is used to extend the possibilities for more 
comprehensive and precise formulation of the indicators and their components. This, in 
turn, broadens the scope of analysis and refines the conclusions and assessments, 
ultimately ensuring better risk management quality. 

The monograph also presents an interesting model for determining the risk 
associated with return on assets. An empirical study is conducted to establish the 
dynamics of returns and profitability. When return is viewed as the yield on assets, 
accelerating its dynamics positively influences profitability. However, in credit 
institutions where nearly two-thirds of assets are loans, return can be treated as the 
collectability of loans, as return is a fundamental principle of lending. It should be noted, 
however, that while acceleration of return generally improves liquidity, it does not always 
do so regarding profitability. 

In the briefly presented monograph, important theoretical and applied issues in 
banking are addressed. A thorough study of the topics and problems is conducted, 
resulting in important evaluations, conclusions, and recommendations for their better 
resolution. All this is sufficient to conclude that the monograph can be accepted as a 
habilitation work of Chief Assistant Professor Dr. Miglena Trencheva in the contest for 
"Associate Professor". 



Certain scientific and applied results are also found in other accepted publications. 
Those of greater significance include: 

• Theoretical and methodological studies in accounting, focusing on 
the conceptual foundations of accounting theory. 

• Comparative analysis of European banking regulations and the 
regulation of the banking sector in Bulgaria, with proposals for adapting the 
national banking system more closely to international regulatory frameworks. 

• Development of mathematical models of relationships and 
dependencies of banking norms and indicators with a view to their adequate 
regulation. 

• Development of an algorithm for determining the value of risks in 
financial institutions. 

• Guidelines and proposals for improving the organization and 
methodology of teaching and learning in accounting and its digitalization. 

• Teaching aids with methodological significance for accounting 
education. 

A special report accompanying the contest documentation lists 8 citations of Dr. 
Miglena Trencheva's scientific works in publications by other authors, indicating 
recognition and visibility of the candidate in the scientific community. 

It can be summarized that the candidate's scientific works explore important issues 
in accounting theory and practice, analysis, regulations, and management of banking 
risks. The noted achievements and results are sufficient grounds to give positive 
evaluation of the teaching and research activities of Chief Assistant Professor Dr. Miglena 
Trencheva. She has provided a declaration that the submitted publications are her original 
work, and she has conscientiously cited all used sources. 

4. Evaluation of Scientific and Applied Contributions 

The candidate in the contest, Chief Assistant Professor Dr. Miglena Trencheva, has 
presented a summary of her original scientific contributions, systematically categorized 
into two groups—scientific-theoretical contributions and scientific-applied contributions. 
We acknowledge and note the more significant ones, which we believe are sufficient for 
the positive evaluation of the candidate's scientific activity, such as: 

• Analytical review of the Basel Accords and their impact on the 
international banking system and the regulations of the national banking sector. 



• Analysis of banking risks and their impact on banks' capital 
adequacy. 

• Comparative analysis of international practices in regulating capital 
requirements and proposals for improving the regulatory frameworks in Bulgaria 
based on examples of best practices. 

• Proposals for improving the methodology of teaching and learning in 
accounting and integrating digital platforms into the educational process. 

• The use of modern mathematical and statistical methods for 
processing accounting information and mathematical models for presenting and 
solving specific problems in empirical research. 

5. Critical Remarks and Recommendations 

Upon reviewing the scientific works and teaching activities of the candidate for the 
academic position of Associate Professor, the diversity of fields and topics in the 
publications and teaching involvement is noteworthy, which could lead to some 
dispersion and insufficient depth in her future scientific research. The main achievements 
and results of Chief Assistant Professor Dr. Miglena Trencheva are in accounting and 
analysis of enterprises in the financial sector, and it is advisable for her to focus and 
concentrate her attention on this profile in her further teaching and research activities. As 
a recommendation, the candidate should deepen her research on the theoretical 
foundations of accounting and place them on a broader methodological basis, including in 
accounting within the financial sector. 

6. Conclusion 

Based on the findings and assessments of the teaching and research activities, and 
the presented materials and evidence for participation in the contest, it can be concluded 
that the candidate meets the requirements for the academic position of "Associate 
Professor" under the Act for the Development of the Academic Staff in the Republic of 
Bulgaria and its implementing regulations. 

All this gives me grounds to recommend to the esteemed Academic Jury to vote for 
awarding the academic position of "Associate Professor" in the scientific area 3 "Social, 
Economic, and Legal Sciences", scientific field 3.8 "Economics", scientific specialty 
"Accounting, Control, and Analysis of Economic Activity /Accounting and Regulation in 
the Banking Sector: Analysis of the Impact of European Norms on Bulgarian Credit 
Institutions/" to Chief Assistant Professor Dr. Miglena Trencheva in the Department of 



Finance and Accounting, Faculty of Economics, South-West University "Neofit Rilski", 
Blagoevgrad. 

 

Sofia 

23.08.2024  

Prof. Dr.  Stoyan Dimitrov Stoyanov 
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