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Ha BucIie oOpa3zoBanue 3. Conuainu, CTOMAHCKU U TIPaBHU HAYKH

Aemop na oucepmayuonnus mpyo: Buxropusi Anectuc I'enuyan

Tema na oucepmayuonnus mpyo: ,,BINSIHHETO Ha JHAEPCTBOTO BBPXY
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BpPB3Ka C MPOBEXK/IAHETO HA 3alllMTa Ha AUCEPTALMOHEH TPY/ 3a MPUCHKIAHE HA
OHC "Joktop" mo HayyHata crnenuaJHocT (duHaHCH,TApUYHO OOpBIICHUE,
KPEIUT U 3aCTpaxoBKa MpodecroHanHo HamnpasieHue 3.8 Mkonomuka, obiact
Ha BucIIe oOpa3zoBanue 3. CouuanHu, CTONAHCKU U MPaBHU HAYKH CHIJIACHO
3amoBen Ne 2901 ot 05.12.2024 1. na Pextopa na KO3V ,,Heodut Puncku*

I. O00011IeHN JAHHH 32 HAYYHATA NPOAYKIMSA U AeHHOCTTAa HA KaHANAAaTa
Buktopust Anectuc ['eHuyu e 1oKTOpaHT B peoBHa (hopma Ha 00yUeHHE KbM
kareapa ,,OuHaHcu U ordetHocT mpu CromaHckus Qakynarer Ha FO3VY.

JIOKTOpaHTBHT MOKPHUBA MHUHUMAJIHUTE HalMOHaNHU u3UckBaHug 3a OHC



,»JJOKTODP** peanusupaiiku Heooxoaumusi MUHUMYM OT 80 Touku. ChIabp:KAHUETO
Ha IUCEPTALMOHHUS TPy OTrOBaps HA U3UCKBAHUATA U BKIIFOUBA BbBEJCHUE, TPU
[JIaBW, TPWIOKEHHE M Tperiie]; Ha jauTeparypara. TekcTbT € ¢ obem 124
ctpanuny, 28 Tabnuuu u 37 ¢durypu. M3non3Banara nurepatypa obdxBamia 62
3arjiaBusl.

II. OneHka Ha HAYYHHUTE U HA PAKTHYECKUTE Pe3yJaTATH U PUHOCH
JlucepTallMOHHUS TPYJl € MOCBETEH Ha aKTyaJeH W BaXXEH BBIIPOC KAKBBTO €
aHajM3a Ha B3MMAHETO HAa OCHOBHM pelleHUs B oOjacTra Ha ()MHAHCUTE B
nyOoJUYHUs CEeKTOop Ha ['bpiusa. AKUEHTHT maja BbpPXY 3HAYCHHUETO Ha
yhOpaBisiBaliuTe (Juiepure) ga npuemar ePeKTUBHU M padOTelld perieHus,
JOTIPUHACSIIH 3a TI0I0OpsSIBaHE HA OTIEpaTUBHATA JCHHOCT HA TPBIIKUS TyOJINYeH
CEeKTOp. 3aThbBaHETO HAa ['BpIUS B ABJITOBa CIHpaia JOBEAE N0 IhIOOKH
npeoOpa3oBaHusl B MyOJUMYHHUST CEKTOp M B TpbIIKaTa MKOHOMHUKA KaTo C€
pa3sicHsBa 3HAYEHUETO Ha BJACTTa 32 MPEOJIOJISBAHE HA BHTPEIIHU U BBHHIIHU
MKOHOMMYECKH U MOJTUTUYECKH NPEIU3BUKATEIICTBA.

AHanmu3bT OO0XBallla IJIOCTHUTE MOJApA3ACICHUsT Ha MyOJUYHUS CEKTOp U
ocobeHocTHuTe Ha (PUHAHCHpaHe. AKIIEHTHT Iaja BbpXy 00pa30BaHUETO KaTo ca
U3TBKHATH  MOJAPOOHO  OCOOEHOCTUTE Ha  (DPYHKIMOHUPAHETO My H
HEeoOX0MMOCTTa OT peopMHu, 3a IPEO0IIBaHE HA (PUHAHCOBUTE TIPOOIIEMH.
NKOHOMETPUYHUAT aHAIU3 M ISUIOCTHOTO M3JI0KEHUE JaBaT MOpEIUlia OT
JI0KA3aTeJICTBA 32 HEJOCTaThYHATa CTENEH Ha (pMHAHCHUpaHe Ha 00pa30BAHUETO U
HayKaTa, a U Ha JApyrute cepy HA UKOHOMHUYECKHS KUBOT B YCJIOBHUS Ha
IIPEOIOJSABAHE Ha ABJITOBATA KPU3A.

EMmupryHOTO Wu3C/eBaHE, OCHOBAHO Ha MaKpO M MHUKPOUKOHOMHUYECKU
MOKa3aTeny, Ha MHACKCa Ha €()eKTUBHOCTTA HA IbPKABHUTE OpPTaHM, BHHIIHUS
I'BJIT U IbpKaBHUTE pa3zxoau KbM bBII Ha cTpaHara mokas3Ba CII0)KHUTE BPB3KHU
MeX1y €EeKTUBHOTO yIIPaBJICHUE HA BIACTTa U Bb3HUKBALIUTE Bb3MOXKHOCTH 32

CTpaHaTa 3a CIIpaBsAHC C KpUu3arta.



C men paspemiaBaHETO Ha TO3UM BaXKCH IMOBEACHUYECKH MPOOJIEM, aBTOPBT CE
(poxycrpa BbpXy OCHOBHUTE €()EKTH Ha B3UMAHETO Ha PEIICHUS BbB (PMHAHCOBMUSI
nyOJIMYEeH CEKTOp.

B mbpBa riasa ,,M3cnensane Ha JIMAEpCTBOTO: KOHIEIINHU, PAMKH U ITOAXOAU ™ ca
OJ4epTaHN OCHOBHUTE KOHLEIIIUHU, KOUTO OOSICHSIBAT BIUSHUETO HA PELLICHUATA
Ha BoJemHs (akTop BPXy MKOHOMHUKATA MO BpPEME Ha KPU3UCHU CHTPECEHUS.
BBB BpBb3Ka ¢ TOBa ca pa3siCHEHU BIMSHHUETO HA TEOPETUYHU KOHLENUHU, KOUTO
ca OT 3HAUYCHUE 3a U3SICHSABAHE HA €IHA OT OCHOBHUTE LIEJIM HA JUCEPTALMOHHUS
TPYA.

BbB BTOpa riasa ,,MeTonoJIOTHs U €MIIMPUYHO M3CJIEABaHE CE OCHOBaBa Ha
(akTOopuTEe, KOUTO BIUSAT HA TPBIKHUSA MyOJUYEH CEKTOpP M OTPAKECHHUETO Ha
JTUJIEPCKUTE PELICHUs BbPXY UHCTUTYLIUUTE U OOLIECTBOTO.

I'naBa Tpera ,,AHanu3 Ha MyOIMYHUS CEKTOp U 0OpazoBarenHara cpeaa B ['bpuus:
(doKyc BbpXY JUAECPCTBOTO U HAYYHUTE U3CIIEIBAHUA" pa3KPHBA B3aUMOBPB3KUTE
MEXJIy pOJIATa Ha BJIACTOBUTE DPEIICHHMS WM Pe3yJTaTUTE OT IPOBEXkKAAHATa
(¢uckasHa MOJIMTUKA B YCJIOBHUS Ha ABJIOOKH peopMu BbB BCHUUKH cpepH Ha
oOmiecTBeHUs KUBOT. Pa3zscHeHn ca edekTuTe OT mpoMsiHaTa Ha Pa3XoAMTE 3a
oOpa3oBaHMe, CEKTOp KONTO € OT 3HAaYeHHE U 32 MAaKPOMKOHOMHMYECKAaTa paMKa
Ha IpbUKAaTa MKOHOMMKA. VI3TBKHAaTH ca IOJIUTHYECKUTE U HKOHOMHUYECKU
0oOBBp3aHOCTH Ha ['bpuUMA M NPUUMHUTE JOBEIU [0 3aabJIOOYAaBAHETO Ha
IBIArOBaTa cnupania B ['epuus.

B 3akmrouenuero ce 000011aBaT NOJy4EHUTE PE3YATATH OT TOBA MHOI'OIJIACTOBO
U3CJEBAHE U CJIOXKHATa Bpb3Ka MeEXAY e(EeKTHUBHOTO YIpPAaBJIECHUE Ha
JUAEPCTBOTO U CIIOCOOHOCTTA HA CTPAHATA JIa CE CIPABM C IBJITrOBaTa Kpus3a.

III. Kputuunu 0es1esKKM U NPenopbKu

KbM nuceprauvHHus TpyA UMaM HIKOM OEJIEKKH, KOUTO C HUIIO HE HapylIlaBaT
CTOHHOCTTa U 0OeMa Ha cBBpIIeHaTa pabora. XKemarenHo e cien Besika riiaBa Ja
UMa HU3BOJM, KOMUTO CHHTE3UPAT CBUIHOCTTA HA PA3IIICKIAHUTE BBIPOCU IIO

temara. ToBa ce OTHacsi 0COOCHO 3a pe3yJNTaTUTE OT EMITMPUYHUS MOJIEIN,



npugaraHnTe (UHAHCOBU M (PUCKAIHU MOJUTHKU U €()EKTHTE BBPXY OTACITHH
nyOJIMYHU CEKTOpU M BBPXY OoOpa3oBaHueTo. ToBa OM 00ycCIOBUIIO cIOiKaTa
MEX1y JBaTa OCHOBHHU pa3jelia Ha JUCEPTAUUMOHHHUS TPYyJ — 3HAUYEHHETO Ha
JUJIEPCTBOTO B I'PbLKHS (PUHAHCOB MyOJIMYEH CEKTOpP M HMHTEpPECHaTa 4acT 3a
oOpa3oBaHHeTO B ['bpLius.

IV. 3akiro4uenue

ChriacHO M3MCKBAHMSATA Ha 3aKOHA 3a Pa3BUTHUETO HA aKaJeMHUYHUS ChCTaB B
Peny6nuka bearapus (ui. 5, an. 3) Bukropust AHectuc I'eHIyam € u3mbiHuIa
BCHUYKH HEOOXOAMMH M3UCKBAHUS MPU U3ITBIHEHUETO HA JUCEPTAMOHHUS TPY.
ToBa Mu mno3BoisiBa yOeneHO Ja mpernopbyaM JAa ¥ Obae mpuChicHA
oOpa3zoBaTeaHaTa U Hay4yHa CTETEH ,,JIOKTOP IO Hay4yHa crienraHoCT DUHAHCH,
napuyHoO OOpBIIEHUE, KPEAUT U 3aCTpaxoBKa, MPOopecHOHATHO HanpaBieHue 3.8
HNkonoMmuka, obnact Ha Buciie oopa3zoBanue 3. ColManHu, CTONAHCKHU U MPaBHU

HAyKH.

Hara 16.01.2025 .
Codus UiieH Ha )KypHUTO:
/Mckpa XpucroBa-bankancka/

J 0031110 (CH
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OPINION

By: Professor, Doctor Iskra Bogdanova Christova-Balkanska

World Economy and International Economic Relation

Economic Research Institute at the Bulgarian Academy of Sciences (ERI BAS),
Section "International Economics"

Regarding: dissertation for the award of the educational and scientific degree
"Doctor" in the scientific specialty Finance, Monetary Circulation, Credit and
Insurance professional field 3.8 Economics, field of higher education 3. Social,
Economic and Legal Sciences

Author of the dissertation: Victoria Anestis Gentsoudi

Topic of the dissertation: "The Influence of Leadership on Financial Decision-
Making in the Public Sector of Greece in Times of Crisis - on the Example of the
Education Sector"

Scientific Supervisor: Assoc. Prof. Dr. Elena Stavrova

Basis for submitting the opinion: participation in a scientific jury in connection
with the evaluation of a dissertation for the award of "Doctor" in the scientific
specialty Finance, money circulation, credit and insurance professional field 3.8
Economics, field of higher education 3. Social, economic and legal sciences

according to Order No. 2901 of 05.12.2024 of the Rector of the South-West
University "Neofit Rilski".

I. Summary of the candidate's scientific output and activities
Victoria Anestis Gentsoudi is a full-time doctoral student at the Department of
Finance and Accounting at the Faculty of Economics of Southwestern University.
The doctoral student meets the minimum national requirements for "doctor" by

achieving the required minimum of 80 points. The content of the dissertation
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meets the requirements and includes an introduction, three chapters, an appendix
and a literature review. The text is 124 pages long, 28 tables and 37 figures. The
literature used includes 62 titles.

I1. Evaluation of scientific and practical results and contributions

The dissertation is dedicated to a topical and important issue, which is the analysis
of the making of basic decisions in the field of finance in the public sector of
Greece. The emphasis is on the importance of the rulers (leaders) to adopt
effective and working decisions, contributing to the improvement of the
operational activities of the Greek public sector. The sinking of Greece into a debt
spiral led to profound transformations in the public sector and in the Greek
economy, explaining the importance of power in overcoming internal and external
economic and political challenges.

The analysis covers the entire subdivisions of the public sector and the features of
financing. The emphasis is on education, highlighting in detail the features of its
functioning and the need for reforms to overcome financial problems.

The econometric analysis and the overall presentation provide a series of evidence
for the insufficient level of financing of education and science, as well as other
spheres of economic life in conditions of overcoming the debt crisis.

The empirical study, based on macro and microeconomic indicators, of the index
of the efficiency of state bodies, external debt and government spending to the
country's GDP shows the complex relationships between the -effective
management of power and the emerging opportunities for the country to cope with
the crisis.

In order to solve this important behavioral problem, the author focuses on the
main effects of decision-making in the financial public sector.

In the first chapter "Leadership Research: Concepts, Frameworks and
Approaches", the main concepts that explain the influence of the decisions of the

leading factor on the economy during crisis shocks are highlighted. In this regard,



the influence of theoretical concepts that are important for clarifying one of the
main goals of the dissertation work is explained.

In the second chapter, “Methodology and Empirical Research”, it is based on the
factors that influence the Greek public sector and the impact of leadership
decisions on institutions and society.

Chapter three, “Analysis of the Public Sector and the Educational Environment in
Greece: Focus on Leadership and Research” reveals the interrelationships
between the role of government decisions and the results of the fiscal policy
implemented in conditions of deep reforms in all spheres of public life. The effects
of changing education spending, a sector that is also important for the
macroeconomic framework of the Greek economy, are explained. The political
and economic commitments of Greece and the reasons that led to the deepening
of the debt spiral in Greece are highlighted.

The conclusion summarizes the results obtained from this multi-layered study and
the complex relationship between effective leadership management and the
country's ability to cope with the debt crisis.

III. Critical remarks and recommendations

I have some notes on the dissertation, which do not in any way detract from the
value and scope of the work done. It is desirable that after each chapter there
should be conclusions that synthesize the essence of the issues considered on the
topic. This applies especially to the results of the empirical model, the applied
financial and fiscal policies and the effects on individual public sectors and on
education. This would determine the connection between the two main sections
of the dissertation — the importance of leadership in the Greek financial public

sector and the interesting part about education in Greece.

IV. Conclusion
According to the requirements of the Act on the Development of Academic Staff

in the Republic of Bulgaria (Art. 5, para. 3), Victoria Anestis Gentsoudi has
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fulfilled all the necessary requirements in the performance of the dissertation
work.

This allows me to confidently recommend that she be awarded the educational
and scientific degree "Doctor" in the scientific specialty Finance, Monetary
Circulation, Credit and Insurance, professional field 3.8 Economics, field of

higher education 3. Social, Economic and Legal Sciences.

Date 16.01.2025
Sofia Member of the jury:
/Iskra Christova-Balkanska/

Signature:
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