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Hacrosimoro cranoBuie € M3rorBeHo cbriacHo 3amoBen Ha Pexropa Ha O3V ,,Heodur

Puncku® Ne2907 ot 06.12.2024 .

1. AKTyaJTHOCT ¥ 3HAYUMOCT Ha M3CJIeIBAHATA HAYYHA NMPO0IeMaTHKA

EdextuBHOTO yHKIIMOHMpaHE HA (PUHAHCOBHUS CEKTOP, KOMTO C€ ChCTOM OT (DMHAHCOBH
nazapu ¥ (GUHAHCOBU MOCPETHUIM, € KIIOUOBO 32 OIAarochCTOSHUETO Ha Besika Harus. Kato
(UHAHCOBH MOCPEIHUIM OAHKUTE TPaHC(HOPMUPAT CIIECTSIBAHUATA B MHBECTUIIMH U ChACHCTBAT
34 MOCTUTAaHETO HAa MKOHOMHUYCCKH PaCTCK, KOWTO € OCHOBHHSAT M3TOYHHK 3a ITOBHIIIABaHE Ha
MOKyTaTeaHaTa ClIocCOOHOCT Ha HaceleHueTo. CMyllieHusTa BbB (pMHAHCOBAaTa CHUCTEMa, aKO HE

6’[:,[[8.T OBJIaACHU 6’bp30 " aJICKBATHO, MOT'aT [a 3aCCrHAT U pCaJIHUA CCKTOp U Ha IMPEpacHAT BHB



BCCOOXBAaTHU HKOHOMMYECKH Kpu3su. B To3m KOHTCKCT, AKTYaJIHOCTTAa W 3HAYUMOCTTAa Ha

TUCEPTAIIMOHHUS TPy ca O€3CTIOPHHU.

2. O0ma xapaKkTepucTHKA U CTPYKTYpa HA IMCePTALUMOHHUS TPYA

HucepramusaTa Ha bunsna TammeBa ce cheTou OT et riaBu. OOmmsaT 06eM Ha phKOIUCa €
198 ctpanunu. M3nonssanu ca 104 n3rounnka (BcUUKy Ha JaTUHUIA). OCHOBHUST TEKCT ChABPKa
22 tabnuim u 66 Gpurypwu.

I'maBa mbpBa Urpae posiita Ha BbBEJCHHUE U ChIbpiKa aKTyaTHOCTTa, Ipobiema, IpeaMera,
LIEINTE, 3aJaYUTe, XUIIOTE3UTE, IEPUOAA U METOI0JIOTHUATA HA U3CIIEIBAHETO.

['maBa BTOpa € TeOpeTHYHa MO CBOSI XapakTep. AHAIU3UPaHU ca BUXK/IAHUATA HA Pa3IMuHU
MKOHOMHYECKU WIKOJIM 3a poJjiiTa M 3HAUYEHHETO Ha OaHKoBaTa CHCTEMa, OCHOBUTE Ha
yIpaBJIEHUETO Ha OAHKOBU PUCKOBE U KpU3U U 0COOCHOCTUTE Ha OaHKOoBaTa cucreMa B PeryOmnka
Cesepna Makennonus (ThpProBcku OaHKH, EHTpasiHa OaHKA ¥ MApUYHA OJUTHKA).

['maBu Tpera m 4yeTBbpTa 3aeAHO (HOpMHUpAT EMIMPUYHO H3CIEABAHE, KaToO IJlaBa TpeTa
IIPEJCTaBs HEroBaTa METOAOJIOIHs, a [VIaBa YETBbPTa — HETOBUTE PE3YJITaTH.

I'maBa mera u3mbiHsBa (PyHKIUATa Ha 3aKIIOUYEHHE W BKJIOYBA OCHOBHHUTE H3BOAU U

[IPENOPBKU HA TUCEPTALUATA.

3. Onenka Ha my0JMKaAUHUTE 1O JUCEPTANUATA
bunsna TameBa e mpeacTaBuiaa TP MyOJIMKAIMHM, CBBP3aHU C JUCEPTAIMOHHUS TPYI.
Beuuku npeacraBeHu myONMKalMM ca CTaTUW B HAYYHH CIHCAHMS, KOUTO OTPa3sBaT YacTH OT

JMCEPTALMOHHUS TPY/ M MIPEACTABISBAT OPUTHHAIHU Pa3paOOTKU HA JOKTOPAHTA.

4. Onenka 3a apTopedepara
ABTOpedepaThT OTroBaps Ha BCHYKM HOPMATUBHHM M3UCKBAHUS M TPEJICTABS a/ICKBATHO

CTPYKTypaTa, CbABPKAHUCTO U HAYYHUTC NPUHOCH HA AUCCPTaLUATA.

S. Hayynu npuHoCcH
bunsna Tamesa e popmyiupaia Tpy HAy4HU IPUHOCA HA CBOSL TUCEPTALIMOHEH TPY[] — €IUH
TEOPETUYEH U [1Ba EMIIMPUYHU. TEOPETUYHUAT NPUHOC, 34 KOMTO JOKTOPAHTBHT NPETEHAUpPA, €

CUCTCMaTU3aluA Ha MO3UMIHUUTEC HAa OTACITHHUTC MKOHOMHNYCCKHU IIKOJIMU 3a MACTOTO U POJIATa HA



O6aHkuTe B MKOHOMHKaTa. OcrmopBaM TO3M MPUHOC, Thil Kato Touka 2./. Pona u 3nauenue na
bankoeama cucmema € ¢ 00eM OT €1Ba 5 CTPaHHIIY, a ETUHCTBEHO TaM € HallpaBEeH HAKAKbB OEI'bIl
Y JJAKOHWYEH ONMT 3a MOA00HA CUCTeMaTH3allHs.

3a pa3nukKa OT TEOPETUYHUS IPUHOC, EMIUPUYHUTE IPUHOCH Ca ACHCTBUTEITHH, 3HAYUTEITHH
Y TIPaBUIIHO (OPMYIIHPAHH, TIOPATU KOETO T'M IIpHeMaM HarrbJiHO. OcOOEHO IEHHU CIIOpEe]] MEH OT
HayyHa IJe/lHa TOYKa ca ycTraHoBeHMTe eekTu Ha ma”aemusta COVID-19 Bbpxy GankoBaTa
cucTeMa, Thi KaTo He BCEKM JIeH YUYEHUTE UMaT Bb3MOXKHOCTTA J]a U3CJIeABAT Bb3/ICHCTBUETO Ha

riaodangHa MNaHAEMUA BbpXY NKOHOMUKATA.

6. Kputnunm 0es1e:xku

CnaGoctu Ha JUCEPTALMOHHUS TPYA Ca OTHOCUTEIHO MAJKUAT Opoil W3MOI3BaHU
n3rouyHuny (104) 1 cpaBHUTETHO KpaTKaTa My TEOPETUYHA YacT, KOETO BOJH J0 ChAbp)KaTeIHA
aUcTiponopiyst (HabyAraHe NMpPeAMMHO HAa EMIMPHYHUS 32 CMETKAa Ha TEOPETHYHHS aHAIu3).
ITocouenure HEOOCTAaThII B HUKAKHB cnyqaﬁ HE OMaJioBaKaBaT METOJOJIOTHUYHUTEC I{OCTOfIHCTB&

Ha pa3paboTKaTa U eMIUPUYHUTE i TPUHOCH.

7. 3akn04eHue

[IpencraBenusT or nokropaHT buisgHa TameBa aucepTallMOHEH TpyA OTroBaps Ha
M3MCKBaHUATAa Ha 3aKOHa 3a pa3BUTHE Ha akaJeMHU4yHHUs cbcTaB B PenyOnuka bwarapus,
[IpaBunHuKa 3a HEroBOTO NpujaraHe M BpTpemHuTe npaBmia 3a pa3BUTHE HA aKaJEMUYHUS
cberaB B FO3Y "Heodur Puscku". Ha 6a3aTta Ha ycTaHOBEHUTE HAyYHH MPUHOCH U JOCTOHHCTBA
Ha JUCEPTAllMOHHMS TPYyJA W3pa3siBaM CBOETO IOJOXKUTEJIHO CTAaHOBMILE U IpeajJaraM Ha
YJICHOBETE Ha TIOYMTAEMOTO HAay4YHO >Kypu Ha bunsna Tamea na Obae npuchIeHA
oOpasoBareHaTa ¥ Hay4YHa CTEIMEH “JOKTOp” MO HayyHaTa CrHeruaiHoCT “DuHaHCH, TapUIHO

oOpBIlIeHUE, KPEAUT U 3aCTpaxoBKa”, mpodecrnoHaaHo HanpasiaeHue 3.8. koHoMuKa.

06.01.2025 . Tommuc: ...coveeevveeo.....

rp. braroesrpan (momt. 1-p iBan TomopoB)
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Scientific opinion

By Assoc. Prof. Ivan Krumov Todorov, PhD
On: The dissertation of Biljana Tasheva for awarding the educational and scientific degree
“Doctor” in professional field 3.8 Economics, Scientific specialty “Finance, monetary

circulation, credit and insurance”

»Impact of Crisis Situations on Main Indicators about the Activity

of the Banking System in the Republic of North Macedonia*

This scientific opinion was prepared on the basis of Order No. 2907 issued by the Rector of
SWU ,,Neofit Rilski“- Blagoevgrad on 6 December 2024.

1. Relevance and importance of the dissertation

The efficient functioning of the financial sector, which consists of financial markets and
financial intermediaries, is key to the well-being of any nation. As financial intermediaries, banks
transform savings into investments and contribute to the achievement of economic growth, which
is the main source of increasing the purchasing power of the population. Disturbances in the
financial system, if not quickly and adequately addressed, can also affect the real sector and
develop into comprehensive economic crises. In this context, the relevance and importance of the

dissertation are indisputable.

2. General characteristics and structure of the dissertation



Biljana Tasheva's dissertation consists of five chapters. The total volume of the manuscript
is 198 pages. The number of references is 104 sources (all in Latin alphabet). The main text
contains 22 tables and 66 figures.

Chapter one is the introduction of the research and contains its relevance, question, object,
subject, goals, tasks, hypotheses, period and methodology.

Chapter two is theoretical in nature. The views of different economic schools on the role and
importance of the banking system, the basics of managing banking risks and crises and the
peculiarities of the banking system in the Republic of North Macedonia (commercial banks, central
bank and monetary policy) are analyzed.

Chapters three and four together form an empirical study, with chapter three presenting its
methodology and chapter four its results.

Chapter five fulfills the function of conclusion and includes the main inferences and

recommendations of the dissertation.

3. Assessment of scientific publications
Biljana Tasheva has enlisted three scientific publications related to her dissertation. All
publications are journal articles, which reflect parts of the dissertation and represent original works

of the doctoral student.

4. Assessment of the abstract
The abstract meets all regulatory requirements and adequately presents the structure, content

and scientific contributions of the dissertation.

5. Scientific contributions

Biljana Tasheva has formulated three scientific contributions of her dissertation - one
theoretical and two empirical. The theoretical contribution claimed by the doctoral student is a
systematization of the positions of separate economic schools on the place and role of banks in the
economy. I disagree with this contribution since section 2.1. The role and importance of the
banking system, where a brief attempt for systematization has been made, consists of five pages

only.



Unlike the theoretical contribution, the empirical contributions are real, substantial and well-
formulated, therefore I fully accept them. In my opinion, particularly valuable from a scientific
point of view are the ascertained effects of the COVID-19 pandemic on the banking system, since
it is not every day that scientists have the opportunity to study the impact of a global pandemic on

the economy.

6. Critical notes

Weaknesses of the dissertation are the relatively small number of references (104) and the
relatively short theoretical part, which leads to a contents disproportion (emphasis primarily on
empirical at the expense of theoretical analysis). These shortcomings in no way detract from the

methodological merits of the work and its empirical contributions.

7. Conclusion

The dissertation submitted by the doctoral student Biljana Tasheva meets the requirements
of the Law on the Development of the Academic Staff in the Republic of Bulgaria, the Rules for
its Implementation and the Internal Rules for the Development of the Academic Staff at the SWU
“Neofit Rilski”. Based on the established scientific contributions and merits of the dissertation, I
express my positive opinion and propose to the members of the honorable scientific jury that
Biljana Tasheva be awarded the educational and scientific degree “Doctor” in the scientific

specialty “Finance, money circulation, credit and insurance”, professional field 3.8. Economics.

6 January 2025 r. Signature: ...................
Blagoevgrad Assoc. Prof. Ivan Todorov, PhD
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