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1. AKTyaJIHOCT ¥ 3HAYECHHE HA TeMaTa

BbnpochbT 3a eektute OT MUTHUYECKUS] Cbi03 BbPXY WUKOHOMMUYECKUS
pacTex npuaobu npakTudecka akTyanHOCT, KOATO HUKOW He 6u npegnonaran
npean NoBTOPHOTO BCTbMBaHe B YMNpaBfieHWE Ha HacToAWMS Npe3ngeHT Ha
CALL.

B yBoga Ha aBTopedepata e OTAeneHO BHMMaHWe M Ha Bpb3KaTa
MeXOy [ObpXaBHUTE pasxoaAn WM  MKOHOMUYECKUSI pacTex — BbNPOC C
nepMaHeHTHa akTyasnHOCT 3a BCsika CbBpeMeHHa MKOHOMMKA. OcobeH akueHT
e MoCcTaBeH BbpXy BbMpoca ,Koe om dgeme uma r10-20/1iM0 8b30elcmeaue
8bpxy Opyzcomo?“ Knw4yoe 6brnpoc 8 meopusma Ha pacmexa, Koumo
UHmMpuayea uscnedogamesnume U nosumuyume rnpe3s rnocredHuUs 6ex.
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2. MI3nbjHeHne HA (popMATIHUTE U3UCKBAHMS 32 IMCEPTAIMOHEH TPYA H
OCHOBHM KOMIIOHEHTH HA JHCEPTANMOHHOTO U3CJIeIBaHe

MpencraBeHUAT 3a peueH3npaHe aucepTauMoOHeH Tpyd CbAbpXka
HeobxoamMmuTe KOMNOHeHTU. [uceptaumaTta e B o6em oT 132 cTp. 1 BKNo4YBa
11 Tabnvumn n 13 urypn.

BbBeoeHneto e dokycMpaHo BbpXy 3HAYEHMETO Ha Bpb3kaTta MeXay
ObPXKaBHUTE pasxoan U MKOHOMUYECKMST pacTex No oTHoweHue Ha Mbpums u
ApYrn eBpOonemnckn CTpaHu.

Ob6ekmbm v npedMembm Ha U3crnenBaHe He ca CTPOoro AedUHUpPaHW.

LLeHmpaneH ebrpoc Ha ducepmauyusima e fnpuYUHHO-crnedcmeeHama
8pb3Ka MeXOy MexOyHapoOHUMe MUMHUYECKU Cb3U, Om e€0Ha cmpaHa, u
UKOHOMUYECKUS npocriepumem u pasgumue (unu pacmex), om opyea.*

,[10-KOHKpEemMHo, NMbpeo ce pa3zarnexda epb3kama Mex0y mbpaosusima
U UKOHOMUYECKUSI pacmex, a cred moea epb3kama Mexdy mpaHCHayuo-
HarlHomo O08uXxeHue Ha npoussodcmeeHUmMe ¢hakmopu U UHMepHayuoHa-
niuzayusima e ripocriepumema.”

Uenma Ha OucepmauuoHHomo u3cnedeaHe e 0Oa ce aHanusupa
epb3kama MexOy nubepanuszayusma Ha mbp208usima (4pe3 MUMHUYECKU
Cbl3U) U HUBOMO Ha UKOHOMuUYecku pacmex. [lpoeedeHu ca peduua
uscrnedeaHusi Ha sudoseme U Ha4UHUMe, 1o Koumo nubepanHama mbpPaosust
8/1usie MosiIoXKUMesiHo 8bPXy UKOHOMUYECKOMO pa3sumue.

O6xBaTbT Ha u3cried08aHemMo € HacoO4YeH 8bPXYy UKOHOMUYECKOMO
npocmpaHcmeo Ha EC.

3. CtpykrypupaHne

CbLUMHCKOTO U3NOXEHNE Ha AncepTaumsita e CTpyKTypmpaHo B 4 rnasw,
KOeTo e norn4yHo, OGanaHcupaHo W JonpuvHaca 3a peanu3MpaHeTo Ha
NOCTaBEHUTE Lenu.

B nbpea a2naea e n3sbplueH obwmpeH ,lpeaned Ha numepamypama*

B obrnactta Ha MWTHUYECKUTE CbH3M U TAXHOTO BIUSIHUE BBPXY

MKOHOMWYECKNSA pacTeX.

Bmopa anaea npeactass ,KoHuenTyanHata pamMka“ Ha NpakTU4ecKoTo

n3crneaBaHe.
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Tpema enaea e o3arnaBeHa ,Memodosnoaus“ n B Hesl ce NpeacTaBa He
camoO nona3BaHata MeTOo4onornsi, HoO U ca npeactaBeHn cbOpaHuTe
AaHHU 1 Ce U3BbPLUBAT OCHOBHUTE M34YMUCIIEHNSA N MOAENUPaHe.

HUemebpma enaea e o3arnaeBeHa ,EmnupuyHu pesynmamu“ wn
npeacTaBs aHanma3a n 0606LLEHNETO Ha NPaKTUYEeCKUTE pe3ynTaTu.

4. EMnupuka

EmMnupuyHata 4YacT Ha Jguceptaumdta  BKIOYBA M3credBaHe Ha
Bpb3KaTa Mexay TbproBusita M Mno-cneunanHo Bb3OEeNCTBUMETO Ha HenHaTta
nnbepanusaumnsa Bbpxy MKOHOMUYECKUS pacTex 3a cTpaHuTe oT EC. 3a uenTta
e NonaeaH naHesnieH Habop OT JaHHWM 3a cTpaHuTe OT EBponenckusi Cbio3 3a
nepuoga 1990-2020 r.

5. MetoaoJiorusi

3a CblUMHCKaTa 4YacT Ha eMNMPUYHOTO Wu3credBaHe ca Mon3BaHu
HAKOMKO MKOHOMETPUYHM Mofena 3a aHanui Ha naHesriHv gaHHu (obeaunHeH
OLS, dukcmpann edektun, cnyydyamHm epektn 1 GMM); TpaHcdhopmMmupaHusi ot
Elliott, Rothenberg n Stock (1996) Tect 3a eanHuyeH kopeH Ha Dickey-Fuller;
Phillips and Perron (2001) unit-root tests; NARDL (Nonlinear Autoregressive
Distributed Lag) cointegration; Tecta Ha Granger 3a NPUYNHHO-CNEOCTBEHN
3aBucumocTu (1969), n gp.

MkoHOMeTpnyHMUTE Mogenn e ca MPUMNoXeHU KOMMETEHTHO U yMerno,
KOETO € KIM4YOBO 3a 3HAaYMMOCTTa Ha NOCTUrHaTUTE pesyntaTtu.

6. [luTupaHe U MoJI3BaHa JIMTEpPaTypa

CnucekbT Ha nonaesaHata nuTepatypa BknoysBa 107 M3TOYHMKA, Ha
aHrnumncku esnk. LutnpaHeto e kopektHo B npuetna APA-ctaHpapT.

7. Ctuan

CTuUNbT CbOTBETCTBA HA HAy4YHOTO HMBO Ha AMCepTauMOHeH Tpyad,
BbMNpekn, Ye gucepTaumsaTa € Ha aHrmuiCcKU, KOWTO He e mMaTepeH e3uK 3a
aBTopa.

8. Odopmiienue

OdopmneHneTo e MHoro gobpo. Hanuue ca BCUMYKM KOMMOHEHTU B
yNeCHeHne Ha yMTaTens, CNUCbK Ha Tabnuuute n durypure.
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9. Pe3yJiTaTi U NPUHOCH

Ha nuue ca MHOXecTBO oOce3aemu Hay4YHO U3OAbPXaHU "

apryMeHTupaHu npaktudeckn pesyntatu. [lo-CbllecTBEHUTE pes3ynTtaTu
NO3BONSABAT OTKPOSIBAHETO HA OPUIrMHANHU MPUHOCK B HSIKOMKO HanpaBneHus,
KOWTO ca KBanuduumpaHum CbBCEM KOPEKTHO OT aBTOpa, KakTo crieaBa:

1)

2)

3)

Memodosnoau4eH npuHoc

B nouceptauuaTta e paspaboteHa M npuroXeHa YCbBbpLUEHCTBaHa
MKOHOMETPUYHA pamKa 3a aHanm3 Ha edekTuTe OT MUTHUYECKUTe
CblO3M BbBPXY WKOHOMMYECKMS pacTex. Ypes KomOuHMpaHe Ha
TecToBeTe 3a e€AuHUYHM kKopeHn DF-GLS wn  Phillips-Perron,
konHTerpaumoHHmte mogenu ARDL n NARDL n aHanusa Ha npuYMHHO-
cnefcTBeHaTa Bpb3ka No penHmXbp, T NOCTUra BMCOKA NpeumsHOCT
Npy ynaBAHE Ha [ObArOCPOYHUTE U acuMeTpudHu edektTn oT
MKOHOMMYecKaTa WHTerpaumda. ToBa npeacrtaBnsiBa MeTOAOSOMMYEH
MPUHOC 32 YCbBbLPLIEHCTBAHE Ha EeMMNUPUYHUTE WHCTPYMEHTM 3a
n3yyaBaHe Ha WHTErpauuoHHUTE Mpouecu B pamkmte Ha EBponenckus
Cblo3.

Teopemu4eH npuHoc

ABTOPBLT wM3rpaxga KoHuenTyariHa pamKka, KoATO  WHTerpupa
KNacu4yecknTe N CbBPEMEHHNTE TEOPMM 3@ MKOHOMMYECKA MHTErpaumns —
Heokracmyeckua mogen, TeopusaTa 3a ONTUMANHUTE BanyTHU 30HM,
mogena Ha Xekwep-OnuH, xunotesata Ha banaca-CamyencoH wu
HoBata TbproBcka Teopusi. To3M CMHTE3 npegnara MWHTEpAUCUM-
NNUMHapeH wmoden, obsicHABall nasapHUTE, WHCTUTYUMOHANHUTEe W
CTPYKTYPHUTE MEXaHM3MW, 4Ype3 KOUTO MWUTHUYECKUTE Cbo3WM BAUAAT
BbpPXYy MKOHOMMUYECKMS pacTeX.

Hayko u npakmuKo-npusnoXxHu npuHocu

B pe3ynmam om eMnupuYHuUsi aHanau3 Ha 0aHHU Om epemMesu cepuu
3a nepuoda npedu u cred npucbeduHseaHemo Ha [bpyus KbM
Eeponetickus cbro3, uscrnedsaHemo udeHmuguyupa cmamuc-mudyecKku
3HayMma OAbNrocpoyHa Bpb3ka MeXay YreHCTBOTO B MUTHUYECKUS CbHO3
N NKOHOMWYECKUS pacTex. EMaupudyHume omkpumusi paskpusam 080€eH
egpekm — cmumyrnupaHe Ha mbp2osusma U UHeecmuuuume, Kamo
cbujespemMeHHo ce 3aldbsiboyasam cmpykmypHume oOucbanaHcu u ce
OgpaHu4Yasa UKOHOMUYECKUS cygepeHumem.
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- UHcmumyuyuoHanHa 3Ha4umMocm

Hucepmauyussma nod4yepmaea UHCMuUMyyuUoHasnHama xapMoHuU3auus
Kamo KI/to4o8 ghakmop 3a ycmou4yugsomo (byHKUUOHUpaHe Ha MUMHU-
yeckume cblo3U. TS nokasea, 4ye eghekmueHocmma Ha uHmezpauyusima
3aeucu He camMoO Oom [rasapHume MexaHu3Mu, HO U om alOMUHU-
cmpamueHusi Karnauyumem U UHCmMumyyuoHallHama adanmueHocm,
odoripuHacsilku 3a no-0bs16oko pas3bupaHe Ha e6pb3Kama Mexoy
UHCMuUmMyyuoHasHama ycmou4yueocm U UKOHOMU4YecKume pesyrnmamu
8 EC.

Pesynmamume umam 20/5iMO rpakmu4yecKo 3HayeHue 3a HaluuoHarl-
Hume u eeporelckume uHcmMumyuyuu rpu opmMmynupaHemo Ha
MoUMUKU  3a  UKOHOMUYecKa  KOHeepeeHuuss U  adanmueHa
UHmMeepayus. AHanumu4yHama pamka u paspabomeHume nokazamersnu
Mozam Oa 6bO0am rMpusioXeHU 3a OUeHKa Ha eghekmume om
yneHcmeomo 6 EC ebpxy HayuoHasrlHUme UKOHOMUKU U 3a
paspabomeaHe Ha cmpameau4ecku OOKyMeHmMU 3a ycmou4ug pacmex.

Bb3 ocHoga Ha emnupuyHuUme pesynmamu, asmopbm rpedraza Hoea
pamMkKa 3a UHmezpauyuoHHa noJluMuUKa, opueHmupaHa KbM
banaHcupaHo U ycmou4uso pazsumue. [loO4epmaea HeobxoOu-
Mocmma Om Haco4YeaHe Ha CcmpykmypHume ¢oHO08e KbM
obpa3osaHue, UHOBauuu U 4YOBeWKU Karnumarsn, 3a 0a ce nosuwu
KOHKypeHmocrnocobHocmma Ha rnepughepHume UKOHOMUKLU.

10. ITos10:KUTEJHM CTPAHH
OcBeH NoCoYeHMTE MPUHOCK, HACTOSALWOTO ANCEPTALMOHHO n3cnenBaHe

ce OT/in4yaBa C:

NsknountenHa aktyanHoct, B Hawwn aHn. OT efHa cTpaHa ce
HabnogaBa TPEBOXHO pa3npocTpaHeHWe Ha eBpocKenTuumM3ma, Oopu B
CTpaHW - KOUTO ca HeTHM 6GeHedumumeHtn B EC. OT gpyra cme
cBMaeTenn Ha HeJonycTMMmo 3a 34paBusi pasyMm  MOSAUTUYECKO WU
MKOHOMMYECKO noBefeHune Ha Hactosawms npesvaeHT Ha CAL. Bcee
npouecu, KOUTO Hanarat YCTOMYMBO MPEOCMUCNSHE Ha OOLHOCTHUTE
NPUOPUTETU U YKpenBaHe Ha obLuMTe MOMUTUMKM C FpwKa 3a TaxHaTa
Nof3a 3a BCUYKN CTPAHU YNEHKMN.
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MopobaBallata MKOHOMETPUYHA METOAONOrns, MpUroXeHa Komne-
TEHTHO U YMEno, e K4Y0oBO 3a 3Ha4YMMOCTTa Ha MnocTurHaTute
pesynTaTtu.

OcobeH wHTEpec npeacTtaeBnsiBa uW3cnegBaHETO Ha  pasnUyHUTE
NPOM3BOACTBEHN (paKTOPM U TsAXHATa MpakTM4ecka 3Ha4YMMOCT 3a
MKOHOMWYECKNSA pacTex.

ABTOpPBLT He ce orpaHuyaBa OO TPagWUWOHHUTE perpecuoHHN Mopenwu
3a ycTaHOBfIBAHe Ha  3aBUCMMOCTU. Aamupauuu  3acnyxasa
n3crneaBaHeTO Ha MNPUYMHHO CreacTBEHUMTE BPb3KM, 3a KOeTO e
NpUNoXeH mogena Ha ['penHoxXbP.

11. BeJsie:kku U MpenopbKH
CoblectBeHn cnaboctu He ce oTnuyaBar. 3abensi3BaT Ce HAKOU

nponycku, NpeanuMHO OT hopMarnHo ecTecTBo:

Obekmbm, npedMembm U me3ama Ha W3CNeaBaHETO He ca SCHO
OTKPOEHMN.

BbB BbBeageHMeTo Ha aBTopedepata BHUMAHMETO € HaCOYEeHO Hau-
BeYye BbpXY ,Bpb3KaTa Mexay ObpXaBHUTE pasxoan U MKOHOMUYECKUS
pacTtex”, ooKaTo KOMEHTap Ha 3anoXeHuTe B 3arfnaBuUeTo ,MUTHUYECKU
Cblo3n“ ce BbBeXha [[ocCTa MNo-KbCHO. 3a pasnuMka OT TOBa,
aucepTtauumsita cnegBa TemaTa Ha 3arfiaBMeTo OT caMoTO Havarno.

OCHOBHOTO U3MOXEHUE e NpeacTaBeHo B aBTopedepaTa B Tpu rMasu, a
B OMcepTauusaTa B YeTMpu. B ToBa He ce BKMoYBa 3aKIOYEHNETO, KOETO
He e ygayHo aa ce ob6o3HavaBa KaTo rnaea.

Paspa60TKaTa oun ce Bb3ripuemMana I'IO-y6e,E|,VITeJ'IHO aKo 3arnaBudaTta Ha
rmaBute 6sixa AOMbIHEHN C Manko KOHKpeTunKa 3a obekTa, Ha KOWTO ca
nocBeTEeHN.

MocoyeHuTe OGenexkn He omanoBaxaBaT CEPUNO3HOCTTa Ha UAIIoTO

nacnenBsaHe, HUTO 3HAYNMMOCTTa Ha HEroBuTe pe3ynTaTu.

12. ABTOopedepar
ABTOpedepaTbT OOEKTMBHO OTpa3siBa OCHOBHWTE  MOMEHTM  OT

CbAbpXaHNETO, aHann3nTe W pe3yntTatute Ha guceptaundTra, BbIpPeKnu
noco4vyeHnTe no-rope Markm pa3ammHaBaHUA.
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13. Iy0imkanum CBbP3aHH C JUCEPTALMATA

NocoyeHu ca TP CaMOCTOATENTHN CTaTUN Ha aBTOpa, KOUTO OCUTypABaT

HeobxogumuTe 30 TOYKM B CbOTBETCTBME C HAUWOHANHUTE M3UCKBAHWS MO
MpaBunHuka 3a NpunoxxeHne Ha 3akoHa 3a pa3BUTME HA aKageMUYHUS CbCTaB
B Penybnuka Bvnrapus.

14. Bsnpocu
3a uenuTe Ha [OMCKycusiTa, a He kKaTto nponyck B pabortata Ha

OOKTOpaHTa, NoCctaBAM Ba BbIpOcCa.

1)

2)

Kak ocTonMHOCTSIBaTe pas3BUTMETO Ha akTopa Tpya - YOBELUKUS
KanuTtars, 3a uenute Ha oakTopHUs aHanms?

ObwopoctbnHata WHGopMauuss 3a BenukobputaHuss  nokassa
3Ha4MTENEH crnag Ha MKOHOMMYecKaTa akTUBHOCT MNpe3 BCUYKU FOANHU
cnen usnusaHeto oT EC. 3aegHo ¢ ToBa ce nosBsABaT M KOMEHTapu 3a
NOBTOPHO NpucbeanHsiBaHe Ha BenukobputaHusa kbm EC. PaboTtaTa no
auceprtauusita nokasea N Hanuume Ha KaTeropuyHm aprymeHTu 3a
Bb3paxgaHe Ha WKOHOMMYECKMSs1 pacTex Ha BenukobputaHuma npwu
€BeHTyaslHO NOBTOPHO NpucbeamHsiBaHe kbm EC?

15. 3akiarouenue

MpencTaBeHUAT AMcepTauMoHeH Tpya 3a obpasoBaTenHaTa M HayyHa

cteneH ,JlokTop“ MO WMKOHOMWMKA OTroBapsi Ha HOPMaTUBHUTE W3UCKBAHWUS.
AunceptaumaTta cbabpXa OPUTMHANHU HayYHW UM HAYKOMPUNOXHW pes3yrTaTtu.
[MocoyeHOTO popmMmpa MoOATa KaTeropuyHo MOJSIOXKUTESIHA OLUeHKa 3a
npucbxpaaHe Ha OHC , [lokTop“ No MKOHOMMKA, B Hay4yHO HanpasneHue 3.8.
MkoHomuMKa, crneumnanHocT ,PuHaHCK, nNapuyHO OobpbLieHWe, KpeauT W
3actpaxoBka“ (PnHaHcK) Ha goktopaHT EBarenoc Ctaspoc NMapycuc.

16.06.2026 r.

PeneH3eHT: oo

IIpog. 0-p Cmeghan Cumeonos
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1. Topicality and importance of the topic

The question of the effects of the customs union on economic growth
has acquired a practical relevance that no one would have guessed before the
current US president took office.

In the introduction of the abstract, attention is also paid to the
relationship between government spending and economic growth — a question
of permanent relevance for any modern economy. Particular emphasis is
placed on the question "which of the two has a greater impact on the other?" A
key question in the theory of growth, which has intrigued researchers and
policymakers over the past century.
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2. Fulfillment of the formal requirements for dissertation work and
main components of the dissertation research

The dissertation submitted for review contains the necessary
components. The dissertation is in the volume of 132 pages. and includes 11
tables and 13 figures.

The introduction focuses on the importance of the relationship between
government spending and economic growth in relation to Greece and other
European countries.

The object and subject of study are not strictly defined.

"A central issue of the dissertation is the causal relationship between
international customs unions, on the one hand, and economic prosperity and
development (or growth), on the other."

'In particular, the relationship between trade and economic growth is
examined first, and then the relationship between the transnational movement
of factors of production and internationalisation in prosperity.’

The aim of the dissertation research is to analyze the relationship
between ftrade liberalization (through customs unions) and the level of
economic growth. A number of studies have been carried out on the types and
ways in which liberal trade positively affects economic development.

The scope of the study focuses on the economic area of the EU.

3. Structuring

The actual presentation of the dissertation is structured in 4 chapters,

which is logical, balanced and contributes to the realization of the set goals.
Chapter One provides an extensive 'Literature Review' on customs
unions and their impact on economic growth.

Chapter Two presents the "Conceptual Framework" of practical
research.

The third chapter is entitled ‘Methodology' and presents not only the
methodology used, but also presents the data collected and the basic
calculations and modelling are carried out.

Chapter Four is entitled "Empirical Results" and presents the analysis
and summary of the practical results.
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4. Empirical

The empirical part of the dissertation includes a study of the relationship
between trade and in particular the impact of its liberalization on economic
growth for EU countries. For this purpose, a panel dataset for the countries of
the European Union for the period 1990-2020 was used.

5. Methodology

For the actual part of the empirical study, several econometric models
were used for panel data analysis (pooled OLS, fixed effects, random effects,
and GMM); The Dickey-Fuller single root test transformed by Elliott,
Rothenberg and Stock (1996); Phillips and Perron (2001) unit-root tests;
NARDL (Nonlinear Autoregressive Distributed Lag) cointegration; Granger
causality tests (1969), et al.

Econometric models have been applied competently and skillfully, which
is key to the significance of the results achieved.

6. Citation and references

The list of references includes 107 sources, in English. The citation is
correct in the accepted APA-standard.

7. Style

The style corresponds to the scientific level of the dissertation, although
the dissertation is in English, which is not the author's mother tongue.

8. Decoration

The layout is very good. All components are available for the
convenience of the reader, a list of tables and figures.

9. Results and contributions

There are many tangible, scientifically sound and reasoned practical
results. The more significant results allow the highlighting of original
contributions in several areas, which are qualified quite correctly by the author,
as follows:

1) Methodological contribution

The dissertation develops and implements an advanced econometric
framework for analyzing the effects of customs unions on economic
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growth. By combining DF-GLS and Phillips-Perron single root tests,
ARDL and NARDL cointegration models, and Granger causal analysis, it
achieves high precision in capturing the long-term and asymmetric
effects of economic integration. This represents a methodological
contribution to the improvement of empirical tools for studying
integration processes within the European Union.

2) Theoretical contributions

The author builds a conceptual framework that integrates classical and
modern theories of economic integration — the neoclassical model, the
theory of optimal currency zones, the Heckscher-Ohlin model, the
Balassa-Samuelsson hypothesis and the New Trade Theory. This
synthesis proposes an interdisciplinary plinary model explaining the
market, institutional and structural mechanisms through which customs
unions influence economic growth.

3) Science and Applied Contributions

e As a result of the empirical analysis of time-series data for the period
before and after Greece's accession to the European Union, the study
identified a statistically significant long-term relationship between
membership in the customs union and economic growth. The empirical
findings reveal a dual effect — stimulating trade and investment, while
deepening structural imbalances and limiting economic sovereignty.

¢ Institutional significance

The dissertation emphasizes institutional harmonisation as a key factor
for the sustainable functioning of customs unions. It shows that the
effectiveness of integration depends not only on market mechanisms,
but also on administrative capacity and institutional adaptability,
contributing to a deeper understanding of the relationship between
institutional resilience and economic performance in the EU.

e The results are of great practical importance for national and European
institutions in formulating policies for economic convergence and
adaptive integration. The analytical framework and the developed
indicators can be applied to assess the effects of EU membership on
national economies and to develop strategic documents for sustainable
growth.
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e Based on the empirical results, the author proposes a new framework
for integration policy oriented towards balanced and sustainable
development. He emphasizes the need to direct the Structural Funds
towards education, innovation and human capital in order to increase
the competitiveness of peripheral economies.

10. Positive aspects
In addition to the above contributions, the present dissertation research
is distinguished by:

e Extremely up-to-date, these days. On the one hand, there is an alarming
spread of euroscepticism, even in countries that are net beneficiaries in
the EU. On the other hand, we are witnessing the political and economic
behavior of the current US president, which is unacceptable for common
sense. All processes that require a sustainable rethinking of the
Community priorities and the strengthening of common policies with
care for their benefit for all member states.

e The appropriate econometric methodology, applied competently and
skillfully, is key to the significance of the results achieved.

o Of particular interest is the study of the various factors of production and
their practical significance for economic growth.

e The author is not limited to traditional regression models for establishing

dependencies. Admiration deserves the study of causal relationships,
for which Granger's model is applied.

11. Notes and recommendations

Significant weaknesses are not distinguished. Some omissions are
noticeable, mostly of a formal nature:

- The object, subject and thesis of the study are not clearly highlighted.

- In the introduction of the abstract, attention is focused mostly on the
"relationship between government spending and economic growth",
while a commentary on the "customs unions" set out in the title is
introduced much later. In contrast, the dissertation follows the theme of
the title from the beginning.

- The main exposition is presented in the abstract in three chapters, and
in the dissertation in four. This does not include the conclusion, which is
not appropriate to designate as a chapter.
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- The development would be perceived more convincingly if the headings
of the chapters were supplemented with a little specificity about the
object to which they are dedicated.

These observations do not detract from the seriousness of the study as
a whole or the significance of its results.

12. Abstract

The abstract objectively reflects the main points of the content, analyses
and results of the dissertation, despite the minor discrepancies mentioned above.

13. Publications related to the dissertation

Three independent articles by the author are indicated, which provide
the necessary 30 points in accordance with the national requirements under
the Regulations for the Implementation of the Academic Staff Development Act
in the Republic of Bulgaria.

14. Questions

For the purposes of the discussion, and not as an omission in the work
of the PhD student, | raise two questions:

1) How do you value the development of the factor of labor - human
capital, for the purposes of factor analysis?

2) Publicly available information for the UK shows a significant decline in
economic activity in all years since leaving the EU. At the same time,
there are comments about Britain's rejoining the EU. Does the work on
the dissertation show that there are strong arguments for a revival of the
UK's economic growth in the event of a possible re-accession to the
EU?
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15. Conclusion

The presented dissertation for the educational and scientific degree
"Doctor" in Economics meets the regulatory requirements. The dissertation
contains original scientific and applied scientific results. The above forms my
categorically positive assessment for awarding the degree "Doctor" in
Economics, in the scientific field 3.8. Economics, specialty "Finance, Money
Circulation, Credit and Insurance" (Finance) to PhD student Evagelos Stavros
Paroussis.
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