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OtHocHO: JluceprallioHeH TpyHn 3a MPUCHKIAHE HAa OOpa3oBaTelHa M HAay4YHA CTENeH
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OcHoBaHMe 3a INpE/CTaBsHE HA CTAHOBMILETO: Y4acTHE B ChCTaBa HAa HAYYHOTO KypU IO
3alIUTa Ha JUCEPTAllMOHHMS TPYI, ChIJIacHO 3amoBen Ha 3am. Pextopa Ha O3V ,Heodur
Puncku — braroesrpaz (Ne 1202/26.05.2026 r.)

ABTOp Ha nuceprannonnus Tpya: Esarenoc Craspoc Ilapycuc

Tema na nuceprauuonnus Tpya: , EOEKTH OT MUTHHYECKHA ChIO3 BbPXY
HKOHOMHYECKHA PACTEXX

I. O0mo npeacraBsiHe HA 1M CEPTANMOHHUSA TPYI

Hucepraumonnuar Ttpya Ha EBarenoc CraBpoc Ilapycuc 3a npuchxiaaHe Ha
oOpa3zoBaTenHaTa M Hay4yHa cTemneH ,,JIOKTop* ce chCTOM OT BbBEICHHE, TPH TJIaBH (TIperien
Ha JIUTEpaTypara, METOAOJIOTH, Pe3yaTaTH, JUCKYCHs), 3aKIIOYCHHUE, €IHO MPUIOKEHHE U
muteparypa. TekcTbT € B 00em oT 132 crpanunm, koito BkitouyBa 11 tabmumm, 13 durypu.
[Hutupanara nureparypa ooxsamia 107 3arnaBus.

CwmsTtaM, ye TeMaTa Ha JucepTalusiTa € Coy4wInBo u3dbpana. Ts e akTyainHa U UMa HayyHa U
MPUJIOKHA 3HAYUMOCT. JIOKTOpaHBT € 00OCHOBaJI MHOTO J00pE BaKHOCTTA HA TeMaTa M
HellHATa aKTyaJHOCT. SICHO € OTKpouJ MmpoOJieMUTe, KOUTO Ce 3aeMa Ja pemd. Temara e
OmarojaTHa 3a JOKTOpPCKA JWUCEPTalHs, MOpaaW TOBa, Y€ Ta3W MpoOJIeMaThka U B TAaKbB
KOHTEKCT Ha HM3JI0KEHHE € HEJOCTaThb4YHO pa3paboTeHa, a MMEHHO H3clie[Ba MyOJUYHHUTE
pa3xo/u, HANPAaBeHU B KIIOYOBH OOJACTU OT TPBIIKATA JbpKaBa B TOJAUHUTE MPEAU U CIIEH
MKOHOMMYECKaTa KpH3a, KaTo Mo TO3M HAYMH Ce CTPEMHU Ja MOKake Kak Ts € Ouia 3acersara
OT Kpu3aTa B 00JACTH, KIIOYOBH 3a HEHHHS XOJI M MOJOOpsBaHE Ha OJIaroChCTOSHHUETO Ha
rpaxaanure. B cb10TO Bpeme Ts € mpeu3BUKATENICTBO U 3a pa3paboTBAaHETO M ca HEOOXOIUMU
no0pa TeopeTHyYHa MOATOTOBKA, BUCOKU aHAJTUTHYHU CIIOCOOHOCTH M OIHT B M3BBPIIBAHE HA
HayuyHU u3cienBaHus. Q0eKT Ha AUCepPTAllMOHHUS TPY/ € M3CJIEIBaHETO Ha BPb3KAaTa MEXKIY
WKOHOMHYECKOTO pa3BUTHE W CTENEHTAa HAa OTBOPEHOCT WU WHTEPHAIMOHANW3AlUs Ha
MEeCTHaTa HWKOHOMMKA 4Ype3 TMPOAYyKTOBH, KalWTAJIOBU W/WIK TPyIOBUM moTouu. B
JUCEPTAIMOHHUS TPYJ OTCHCTBA SICHO OMpeEJelieHa U3CIe0BaTeICcKa Te3a, HO JOKTOPAaHTa €
pelIn Jja 3aMeCTH TOBa M3UCKBAHE /CHOJIYWIMBO CIOPE] MEH/ C M3MOJI3BAaHETO HAa HAYYHH
xunore3u. [IpennsHo ca mpeacTaBeHH OCHOBHUTE HM3CJIEA0BATEICKH MOAXOAM U METOIH,
BKJIIOYBAIIY MH(OPMALIMOHHO OCUTYpsBaHe, MPerjes Ha TuTepaTypara, HabIoJeHIe, aHaTu3
Y CHHTE3, UHIYKIHS U JeIYyKIUs, JECKPUTITUBEH aHAIIN3, OPUTHHAIIHYU MPAKTUYECKU METOIH U
Ip., JOTIPUHACSIIIN 32 I0Ka3BaHe HAa HAYYHHUTE XUIIOTE3H U U3II'bJIHEHUE Ha U3CIIeI0BATEIICKUTE
HaMEpEeHUs Ha JOKTopaHTa. MeToa0JI0TUsITa, C€ OCHOBAaBA HAa TMAHENHH JaHHU (HAKPaTKO
MpeAcCTaBsiHe Ha Mojena ¢ GUKCUpaHU ePEeKTH, MOjeNia ChC CIIydailHu €(deKTH M TecTa Ha
Xaycwman (1978)), nannu (crpanu ot EC-27 umm EC-15, ot 1980/81/85 r. HaTaThK), maHe HHA
TECTOBE 32 €AUHUYHHU KOPEHU U NTAHEJIHU OLIEHKH.

CTpykTyparta Ha JucepTalusaTa € JOTHYEeCKH H3TpaJieHa U € MOJYMHEHA Ha ISUIOCTHOTO
pa3paboTBaHE Ha W3CICIOBATEIICKUS TPOOJIEM - Ja ce M3CieaABaT MyOIUYHUTE Pa3XOH,



HalpaBeHW B KIIOYOBH O0O0JAcTH OT TpbIKAaTa JIbp)KaBa B TOAWMHHUTE MPEAHM W CIEI
WKOHOMHYECKATa KpH3a, KaTo MO TO3W HAYMH CE CTPEMH Ja MOKaKe Kak Ts € Ouia 3acernara
OT Kpu3aTa B 00JacTH, KJIIFOYOBH 3a HEWHHS XOJ U MOAOOpsSBaHE Ha OJIATOCHCTOSSHUETO KBbM
MOCTUTAaHE MeJITAa Ha W3CJIEABAHETO: Jla CE aHajlu3upa U CPaBHU Bpb3KATa MEXKIY
TuOepanu3amysaTa Ha ThProBUsATa (4pe3 MUTHHUYCCKH CBHIO3M) M HUBOTO Ha MKOHOMHYECKH
pacTex.

B paGoraTa Ha JOKTOpaHTa ca 3I0KCHH CEPHO3HH 3aa4i, 8 HMCHHO:

a/ Jla ce mpoyuu ganu uMa Kopenanus MeXTy IbPKaBHUTE Pa3XOAd U HKOHOMUYECKUS PACTek
3a ['bpuus M BCSIKA ApyTa CTPaHa, KOSTO Ce pasIeka.

6/ Jla ce mpoyuu Janu ChIIECTBYBA IBJITOCPOYHA U KPATKOCPOUYHA PAaBHOBECHA BPB3Ka MEXKITY
TE3W IPOMECHJIHBH.

B/ Jla ce mpoBepH Jajii MMa IPUYMHHO-CIIEJICTBEHA BPbh3Ka MEXKIY T€3U IPOMECHIIUBH.
TekcThT € 000raTeH W CIOIYYINBO OHATJIEACH ¢ (PUTYpH B TaOIUIM, KOUTO CIIOCOOCTBAT 3a
JICCHOTO MY BB3IIPUCMAaHC U BHUKBAHC B ChIMHOCTTA HA U3CJICABAHCTO.

I1. IIpenenka Ha ¢popMaTa ¥ CHABPKAHMETO HA JUCEPTALHMOHHUSA TPY/

II'bpBa riaBa Ha AMCEPTALMOHHUS TPYA MPEACTaBs 3aIbJIOOYEH U CUCTEMaTH3UpPaH
Iperjiel Ha HayyHara JHTepaTypa, IIOCBETeHa Ha HWKOHOMHMYECKaTa WHTerpalus,
MUTHUYECKUTE ChIO3U U TAXHOTO BB3JEHCTBUE BEPXY HKOHOMHUECKHUS pacTeX. JJOKTOpaHTBT
JEMOHCTpHpa MHOTO qo0pa TeopeTHYHa IMOATOTOBKA M IO3HaBaHE HAa KIIACUYECKUTE U
CBhbBPEMEHHHUTE KOHIICTIIIUH B 00J1acTTa Ha MeXKAyHapoiHaTa ukoHoMuka. [TocnenoBarento ca
pasrienaHd OCHOBHUTE (OpMHM HAa HMKOHOMHYECKa HHTErpalus, KakTo M CTaTUYHUTE U
JUHAMUYHATE €(PEeKTH OT (PYHKIIMOHUPAHETO HA MUTHUYECKHUTE ChIo3U. OCOOEHO BHUMaHHE
€ OT/IEJICHO Ha MEXaHU3MUTE 3a Ch3aBaHe U OTKJIOHSABAHE HA ThPTrOBUATA U OTPAKEHUETO UM
BBpPXY OOIIECTBEHOTO OJarochbCTOSHUE. AHAIM3BT € TOAKPENEH C PEelIeBaHTHH HAayYHU
W3TOYHHUIIM U YTBBPJECHU TEOPETUYHHU MOCTAaHOBKU. JIornyHO € 000CHOBaHa Bpb3KaTa MEKIY
MKOHOMHYECKaTa MHTErpalysi ¥ MKOHOMMYECKHS PACTeX, KaTo ca M3BEIEHU (HaKTOpHUTE,
BIMSCIIA BHPXY €()EeKTUBHOCTTa HAa MUTHHUYECKHTE CHIO3M. B 3akiounTenHara 4acT Ha
raBaTa € pa3paboTeHa KOHLENTYyaJlHa paMKa Ha M3CIEABAHETO U ca WACHTU(QHIHMPAHU
KIIFOYOBHUTE IPOMEHIIMBH, KOUTO 1€ OBbIaT U3MOJI3BAHU B eMIIUPUYHUS aHaNu3. ToBa cb3/1aBa
HaJEKHa TEOPETUYHA OCHOBA 3a MOCJEIBALUTE U3cieaoBaTeiacku etanu. Karo 1s1o0 nspsa
IJlaBa ce OTJM4YaBa ¢ J00pa CTPYKTypa, HayyHa apryMEHTalusi M BHCOKa CTENeH Ha
CBHOTBETCTBHUE C LIEJIUTE HA JUCEPTALUOHHUS TPYI.

Bropa riaBa Ha qucepTalMOHHUSA TPYJ € IIOCBETEHA HA METOJOJIONMYECKaTa paMKa
Ha M3CJIEABAHETO U CE€ OTJINYaBA C SICHOTA, JIOTHUYECKa MOCJIEJOBATEIHOCT U A00pa HaydHa
000CHOBAHOCT. JIOKTOPaHTBHT apryMEHTHpAHO M30Mpa KOJUYECTBEH MOIXOJ 3a aHaIM3 Ha
BIIMSITHUETO HA MUTHHUYECKUSA ChI03 HA EC BbpXy MKOHOMHUYECKHS PACTEK M Pa3BUTHETO HA
I'spuus. IonpoOHO ca mpeacTaBeHn U3MOI3BAHNTE U3TOYHUIM Ha JAaHHM, KaTO € OCUTYpeHa
Ha/leXK1Ha eMIIMpUYHa 0a3a upe3 U3I0JI3BaHETO Ha MEXKAYHAPOIHO IIPU3HATH CTATUCTHYECKU
06a3u fJaHHU. METONOJOTHYHUAT HMHCTPYMEHTapUyM € ToJ0paH B CHOTBETCTBUE C
IIOCTABCHHUTE LEIM W W3CIEAOBATEICKM XHUIOTe3H. [IONOXKHUTENIHO BHEYATICHHE IIPAaBH
U3I0J3BaHETO HAa ChbBPEMEHHU HMKOHOMETPUYHM TEXHHMKHU 3a aHAJIM3 HAa BPEMEBHU DPEIOBE,
BKJIIOUUTEJIHO TECTOBE 3a E€IUHUYEH KOPEH, KOMHTETPALMOHEH aHAIW3 U JIMHEWHH H
HenuHeitnn ARDL wmozenu. M30panuTte MeToaM TIO3BOJISABAT KAakKTO M3CIEABAHE Ha
IBITOCPOYHUTE 3aBUCHUMOCTH MEXJy IMPOMEHJIMBHUTE, Taka W UACHTU(QHULIMpAHE Ha
KpPaTKOCPOYHU TNPUYMHHO-cIeACTBeHN edektu. [IpencraBeHara MeTomonorus chb3laBa
HEOOXOIMMHUTE MPEANOCTaBKU 33 HAAECKAHO EMIHUPUYHO TECTBAHE HA TEOPETUYHUTE
IIOCTaHOBKH, pasriefaHy B IPEeIX0HaTa Iy1aBa. B pesysrar Moxe J1a ce 3aKJII04y, Y€ BTopa



rJIaBa OCUTYpsIBA COJIMIHA METOJIOJIOTUYECKA OCHOBA 33 peali3upaHe Ha U3CIICIBAHETO U 32
dbopMynrpaHe Ha HAyYHO 0OOCHOBAHH U3BOIH.

Tpera raaBa Ha JuUCEpPTAllMOHHUS TpPYZA TMpEACTaBd EMIMPUYHUSA aHAIU3 H
MHTEPIIPETALUATA HA NOJYyUYEHUTE PE3ydTaTH, KaTo IEMOHCTPUPA YMENIO NPUIIOKEHHE HA
n30paHUTe UKOHOMETPUYHU MEeTOIu. JIOKTOpPaHTHT MOC/IE0BATETHO M3BBPIIBA aHATIU3 HA
CTallMOHAPHOCTTAa HA IPOMEHJIMBUTE, KOMHTETPALIMOHHUTE 3aBHUCHUMOCTH U IPUYHUHHO-
CIIEICTBEHUTE BPB3KU MEXKAY pasMIeKIaHUTE HUKOHOMUYECKH Mokazarenu. [lomyuyenure
pe3ynratd ca UHTEpHpPETHUPaHU apryMEHTHPAaHO M Ca CpPaBHEHW KPUTHUYHO CBC
ChILIECTBYBAlllaTa Hay4Ha JIUTEpaTypa, KOETO TO3BOJsBa Jla C€ OTKPOAT KakTo
NOTBBPXK/ICHUATA, TaKa M pa3IvuuATa CIpsSMO IPEAXOJHU u3cienBaHus. Llenen npuHoc
MpPEJCTaB/IsIBA aHAJM3bT Ha BIMSHUETO Ha wieHCTBOTO Ha [bpumss B EC Bbpxy
MKOHOMHYECKUS PacTeX upe3 BKIIOYBAHETO HA (PUKTHBHA MPOMEHJIMBA M U3CJIEIBAHETO Ha
HelfHaTa CTaTHCTUYECKa 3HAUYUMOCT. ABTOPBHT YCHEMIHO HUACHTU(HUIMpPA  KaKTO
IBITOCPOYHHUTE, TaKa M KpPaTKOCPOYHHTE €(PEKTH Ha OCHOBHUTE MAaKPOWKOHOMHYECKU
dakTopu BBPXY H0XO0Ja M HKOHOMHYECKAaTa JAMHAMHUKA Ha cTpaHaTa. JlOMbIHUTETHO
BHHUMaHUE € OTAEJICHO Ha U3CJIEIBAHETO HA MEXaHU3MUTE, YPE3 KOUTO MUTHUYECKUSAT CHIO3
BB3/IEHCTBA BbPXY HKOHOMHUYECKHUS PACTEXK, BKIIOUUTEIHO Ch3]aBAHETO U OTKJIOHSIBAHETO HA
THPrOBUSATA, WKOHOMHHUTE OT Maiada, WHBECTULUHUTE, TpaHC(epa HA TEXHOJOTHH U
MoOMIIHOCTTa Ha paboTHaTa cuia. [IpencraBeHuTe pe3yaTaTH ca JIOTHYeCKU CTPYKTypUpaHH,
AQHAJTUTHYHO OOOCHOBAaHM W JOMPHUHACAT 3a IO0-3a1bJIOOYEHOTO pa3OupaHe Ha BpbB3KaTa
MeXJly HKOHOMHYECKaTa HHTETrpalus 1 UKOHOMUYECKOTO pa3Butue. Karo 1510 Tpera rinasa
CE XapaKTepU3Mpa C BUCOKA CTENEH HAa aHAIMTUYHOCT, KOPEKTHO MPWIOKEHNE HAa HAYUYHHUS
MHCTPYMEHTApUyM U YOSTUTEIHOCT Ha HAPaBEHUTE U3BOM.

[To oTHOMICHNE HA MPEICTABUTEIHOCTTA HA IAHHUTE, M3JI0KEHHU B TPYAa MOXKE J1a ce
oTOeNeXku, Ye ca ¢ HeoOXoaumaTa MPEACTaBUTEIHOCT U aKTyanHocT. llutupanero u
M030BaBaHETO HA MbPBUYHHTE JINTEPATYPHH U CIIPABOYHU U3TOYHHIIA € KOPEKTHO.

B TexHnuyecko oTHOLIEHHE AUCEpTANHATA € OTITUYHO opopmena. banancupana e kaTo
obem B TpuTe cu riaBu. KauectBara Ha Tabmunute U QuUrypure € Ha MHOTO JOOPO HUBO.
I[OKYMGHTaI_[I/IOHHI/IHT MaTepurajl € KOPECKTHO U3BCACH U NU3UCPIIATCIICH. CTUIIBT U €3UKBT Ha
M3JIOKCHHE Ca Ha HY)KHOTO PaBHUIIE 32 TUCEPTAIIMOHEH TPY/I.

III. Ouenka Ha aBTOpedepara
B pesynarar Ha 3amo3HaBaHeTO MH C aBTopedepaTa W ChC CHABPKAHUETO HA
JUCEPTALMOHHUS TPYJ TOCTUTHAX JI0 3aKJIIOUYEHUETO, Ye:
1. ABropedepaTsbT € pa3paboTeH B CHOTBETCTBUE C M3UCKBAHUSTA.
2. B chappkaTeNHO M CTPYKTYpHO OTHOIIEHHWE aBTOpedeparhT HAIMBIHO CHOTBETCTBA Ha
IUCepTalMOHHUA TPY. Tol KOPEeKTHO OTpa3siBa OCHOBHUTE MOMEHTHU B AUCEPTALMSTA U JlaBa
siICHa mpejcTaBa 3a nocturaatoto oT EBaresoc Craspoc [lapycuc.

IV. HayyHu ¥ NpaKkTHKO-NPUJIOKHU NPUHOCH HA JUCEPTAUNOHHUSA TPY]

Crniopen MEH Hal-ChIIECTBEHNUTE IPUHOCH, IOCTUTHATH B IUCEPTALIMOHHUS TPY/l HAa TIOKTOPAHT
EBaresioc CraBpoc Ilapycuc ca ciennure, npecTaBeHH B JBE IPYIU:

Hayuynu npunocu:

1. Pa3paboTeHa 1 MpHUIOKEHA € KOMIUIEKCHA MKOHOMETPHYHA METOJIOJIOTHS, ChueTaBala
tectoBe 3a crarmoHapHocT, ARDL u NARDL mozenun v aHanu3 Ha OPUYMHHO-



CIIEICTBEHU BPB3KH, IMO3BOJISIBAIIA HA/IEXKIHA OLIEHKA Ha ABJITOCPOYHHUTE €(PEKTH OT
MKOHOMUYECKATA UHTETPAIUsl BbPXY HKOHOMUYECKUSI PACTEXK.

2. WsrpaneHa e KOHIENTyajgHa paMKa, KOSTO MHTETPUpPa KIACHYECKHM U ChBPEMEHHHU
TEOpUH 32 UKOHOMUYECKATa MHTETPallns U O0SICHSIBA MEXaHU3MHUTE Ha BH3JICHCTBHE Ha
MUTHUYECKHUTE CHIO3H BbPXY HKOHOMUYECKOTO Pa3BUTHE.

3. Upe3 eMmuUpuUYHO HU3CIEIBAHE Ha ciiydas Ha ['bpuus € [0Ka3aHO HATUYUETO Ha
CTaTUCTUYECKU 3HAUMMa JBJITOCPOYHA Bpb3Ka MEXIY WIEHCTBOTO B EBpomeiickus
ChIO3 U UKOHOMUYECKHS PACTEXK, KaTO ca UACHTH(PUIIMPAHU KAKTO TOJIOKUTEIIHHU, TaKa
Y OTPAaHUYUTENHU €(EeKTH OT UHTETrpalusTa.

IIpakTUKO-NIPUIIOKHA IPUHOCH:

1. dopmynupanu ca U3BOAM M MPENOPHKU 3a YCHBBPIICHCTBAHE Ha IOJIUTUKUTE 3a
WKOHOMHYECKA MHTETPalKs, HACOYCHH KbM IMOBUIIIABaHE HA KOHKYPEHTOCIIOCOOHOCTTA
Ype3 UHBECTULIMU B 00pa3oBaHKe, MHOBAIIMH U YOBEIIKH KaluTal.

2. PaspaboreHara aHalWTHYHA paMKa MOXeE Ja ObJIe W3MOJI3BaHA OT HAI[MOHATHHU H
€BPOICHCKA WHCTUTYIIMU TP OlleHKa Ha eekTuTe OT 4iIeHCTBOTO B EBpomneiickus
ChIO3 U TPH Ppa3pabOTBAHETO HA CTPATETHH 32 YCTONYMB HMKOHOMHUYECKH PACTEX H
KOHBEPTeHLUA.

V. Bbnpocu H npenopbKYU 10 JUCEPTALUOHHUSA TPY

BHuMaTenHOTO MM 3amo3HaBaHe ¢ IMCEPTAlIMOHHUS TPY/ MU J1aBa OCHOBaHHE J1a 000011, ye
B HETO HsIMAa JOIyCHATH CBIIECTBEHU IIPOITYCKH, HETOYHOCTH WJIN IPOTUBOpedrs. Benpoc, Ha
KONTO OMX »enana Ja ce OTrOBOpM IO BpeMe Ha MyOnMyHara 3amuTa € Kak aBTOpPBT
MHTEPIIPETUPA JIMIICATA HA CTATUCTHYECKU 3HAYMMO BIUSHUE HA YOBEIIKHS KallUTaJl BbPXY
MKOHOMMYECKHS pacTeX Ha ['bprus, npu MosoKEHHE Y€ TOBAa NMPOTUBOPEUN HA 3HAYUTEINIHA
4acT OT ChIIECTByBalaTa JuTeparypa’?

bux mpenopruania Ha EBaresoc CraBpoc Ilapycuc B Obaemm u3cieaBaHus Aa pas3lIupu
aHaJlM3a 4pe3 CPAaBHUTEIHO M3CleBaHE Ha €(PEeKTUTE OT WIECHCTBOTO B EBpomeiickusi chio3
BBPXY JIpyrH abpxkaBu oT FOxua EBporma, koeTo 60U MO3BOIHIIO MO-SICHO pa3rpaHUyaBaHE Ha
cnenuduannute 3a ['bpuus ¢akropu or oOmmTe ePeKTH HAa WKOHOMHUYECKAaTa WHTETpaIlusl.
[TomoGen cpaBHUTENEH MOAX0 61 000TaTHII U3BOAMTE M OU JOMPUHECHI 32 MO-BHCOKA CTEIICH
Ha 000011aeMOCT Ha MOTYYEHUTE PE3YJITATH.

VL O00011eHA OlIeHKA HA JUCEPTALNMOHHUS TPYA M 3aKJII0YeHHne

JlyucepTaluoHHUAT TPY/J € LSUIOCTHO U 10OPOCHBECTHO HAYYHO M3CIIEBAaHE HA 3HAUUM
" aKTyaJICH HAay4CH HpO6JIeM. 3aI[aHI/IT€ B MU3CJIICABAHCTO Ca U3IIBJIHCHU, 4 OCHOBHATA LICII €
peanusupana. I[locturHatu ca Hay4YHO-IPUJIOKHU MPHUHOCH, KOUTO 000rarsBaT Hay4HOTO
3HaHMUE U MOJAIIOMAarar pakTukara. JJucepTallMOHHUAT TPy 3aCiIy’KaBa MOJI0KUTEIHA OLICHKA
1 OTroBapsl Ha U3UCKBAHUATA 32 MPUCHKIAHE HA MCKaHATa HAy4YHA CTEICH.

Bcunuko ToBa MU 1aBa OCHOBaHHME C ITbJIHA YOEIEHOCT /1a Mpenopb4yaM Ha yBakaeMHuTe
wieHoBe Ha HayuHoTto xypu na npuchbaaT Ha gokrtopanTt EBarenoc CraBpoc Ilapycuc
o0pa3oBaTe/IHATA M HAy4YHaTa cTeneH “JlokTop”.

Hara: 15.06.2026 M3rorBui cTaHOBUIIETO:

nou.n-p Mapus Togopoa Mapukuna
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Author of the Dissertation: Evangelos Stavros Parousis

Dissertation Title: “Effects of the Customs Union on Economic Growth”

1. General Presentation of the Dissertation

The doctoral dissertation submitted by Evangelos Stavros Parousis for the award of the
educational and scientific degree of Doctor consists of an introduction, three chapters (literature
review, methodology, results and discussion), a conclusion, one appendix, and a bibliography.
The manuscript comprises 132 pages, including 11 tables and 13 figures. The referenced
literature includes 107 sources.

In my opinion, the dissertation topic has been selected appropriately. It is both timely and of
considerable scientific and practical significance. The doctoral candidate has convincingly
justified the importance and relevance of the topic and has clearly identified the problems
addressed in the study. The subject is particularly suitable for doctoral research, as this area
has not been sufficiently explored in the context presented. Specifically, the dissertation
examines public expenditures made by the Greek state in key sectors before and after the
economic crisis, seeking to demonstrate how the crisis affected these areas, which are essential
for economic development and the improvement of citizens’ welfare. At the same time, the
topic presents a significant research challenge, requiring solid theoretical preparation, strong
analytical skills, and experience in conducting scientific research.

The object of the dissertation is to investigate the relationship between economic development
and the degree of openness or internationalization of the domestic economy through flows of
goods, capital, and/or labor. Although the dissertation does not explicitly formulate a central
research thesis, the doctoral candidate has, in my view successfully, replaced this requirement
with the formulation and testing of scientific hypotheses. The principal research approaches
and methods are presented with precision and include information gathering, literature review,
observation, analysis and synthesis, induction and deduction, descriptive analysis, and original
practical methods, all of which contribute to validating the research hypotheses and fulfilling
the research objectives.



The methodology is based on panel data analysis and includes a concise presentation of the
fixed effects model, the random effects model, and the Hausman test (1978), using data from
EU-27 or EU-15 countries from 1980/1981/1985 onwards, together with panel unit root tests
and panel estimations.

The structure of the dissertation is logically organized and consistently focused on the
comprehensive development of the research problem, namely the examination of public
expenditures undertaken by the Greek state in key sectors before and after the economic crisis,
with the aim of demonstrating how these sectors were affected and how this influenced
citizens’ quality of life. At the same time, the dissertation pursues its stated objective of
analyzing and comparing the relationship between trade liberalization through customs unions
and the level of economic growth.

The doctoral candidate has set several substantial research tasks:

a) To investigate whether there is a correlation between government expenditure and economic
growth in Greece and in each of the other countries included in the study.

b) To examine whether a long-run and short-run equilibrium relationship exists between these
variables.

c¢) To determine whether there is a causal relationship between these variables.

The text is enriched and effectively illustrated with figures and tables, which facilitate its
comprehension and provide greater insight into the essence of the research.

II. Evaluation of the Form and Content of the Dissertation

The first chapter of the dissertation provides a comprehensive and well-structured review of
the scientific literature on economic integration, customs unions, and their impact on economic
growth. The doctoral candidate demonstrates a strong theoretical background and an excellent
understanding of both classical and contemporary concepts in the field of international
economics. The principal forms of economic integration, as well as the static and dynamic
effects of customs unions, are systematically examined. Particular attention is devoted to the
mechanisms of trade creation and trade diversion and their implications for social welfare. The
analysis is supported by relevant scholarly sources and established theoretical frameworks. The
relationship between economic integration and economic growth is logically substantiated,
with the factors influencing the effectiveness of customs unions being clearly identified. In the
concluding section of the chapter, a conceptual framework for the study is developed and the
key variables to be employed in the empirical analysis are specified. This provides a solid
theoretical foundation for the subsequent stages of the research. Overall, the first chapter is
characterized by a coherent structure, sound scientific argumentation, and a high degree of
alignment with the objectives of the dissertation.

The second chapter of the dissertation is devoted to the methodological framework of the study
and is distinguished by its clarity, logical consistency, and sound scientific justification. The
doctoral candidate convincingly adopts a quantitative approach to analyze the impact of the
European Union Customs Union on Greece’s economic growth and development. The data
sources employed are presented in detail, ensuring a reliable empirical foundation through the
use of internationally recognized statistical databases. The methodological toolkit has been
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selected in accordance with the research objectives and hypotheses. A particularly positive
aspect is the application of contemporary econometric techniques for time-series analysis,
including unit root tests, cointegration analysis, and both linear and nonlinear ARDL models.
These methods make it possible to examine long-term relationships among the variables while
also identifying short-term causal effects. The proposed methodology provides the necessary
conditions for reliable empirical testing of the theoretical propositions discussed in the previous
chapter. Consequently, it may be concluded that the second chapter establishes a solid
methodological basis for the implementation of the research and the formulation of
scientifically grounded conclusions.

The third chapter presents the empirical analysis and interpretation of the findings,
demonstrating the doctoral candidate’s effective application of the selected econometric
methods. The candidate systematically analyzes the stationarity of the variables, cointegration
relationships, and causal links among the economic indicators under consideration. The results
are interpreted in a well-reasoned manner and critically compared with the existing academic
literature, allowing both consistencies and discrepancies with previous studies to be identified.
A particularly valuable contribution is the analysis of the impact of Greece’s membership in
the European Union on economic growth through the inclusion of a dummy variable and the
examination of its statistical significance. The author successfully identifies both the long-term
and short-term effects of the principal macroeconomic factors on national income and the
country’s economic dynamics. Additional attention is devoted to investigating the mechanisms
through which the customs union influences economic growth, including trade creation and
trade diversion, economies of scale, investment, technology transfer, and labor mobility. The
findings are logically structured, analytically substantiated, and contribute to a deeper
understanding of the relationship between economic integration and economic development.
Overall, the third chapter is characterized by a high level of analytical rigor, appropriate
application of scientific methods, and convincing conclusions.

With regard to the representativeness of the data presented in the dissertation, it can be noted
that they possess the necessary degree of representativeness and timeliness. The citation and
referencing of primary literature and documentary sources have been carried out correctly and
in accordance with academic standards.

From a technical perspective, the dissertation is excellently prepared. The three chapters are
well balanced in terms of length and content. The quality of the tables and figures is very high,
while the supporting documentation is presented accurately and comprehensively. The style
and language of the manuscript meet the standards expected of a doctoral dissertation.

II1. Evaluation of the Dissertation Abstract

Having examined both the dissertation abstract and the full dissertation, I have reached the
following conclusions:

1. The dissertation abstract has been prepared in accordance with the applicable academic
requirements.



2. Interms of both content and structure, the abstract fully corresponds to the dissertation.
It accurately reflects the main aspects of the research and provides a clear overview of
the achievements of Evangelos Stavros Parousis.

IV. Scientific and Practical Contributions of the Dissertation

In my opinion, the most significant contributions achieved in the dissertation work of doctoral
student Evagelos Parousis are the following, presented in two groups:

Scientific Contributions

1. A comprehensive econometric methodology has been developed and applied,
combining stationarity tests, ARDL and NARDL models, and causality analysis,
thereby enabling a reliable assessment of the long-term effects of economic integration
on economic growth.

2. A conceptual framework has been established that integrates classical and
contemporary theories of economic integration and explains the mechanisms through
which customs unions influence economic development.

3. Through an empirical investigation of the case of Greece, the study demonstrates the
existence of a statistically significant long-term relationship between European Union
membership and economic growth, identifying both the positive and the limiting effects
of integration.

Practical and Applied Contributions

1. Conclusions and policy recommendations have been formulated for improving
economic integration policies aimed at enhancing competitiveness through investment
in education, innovation, and human capital.

2. The analytical framework developed in the dissertation can be utilized by national and
European institutions in assessing the effects of European Union membership and in
designing strategies for sustainable economic growth and economic convergence.

V. Questions and Recommendations Regarding the Dissertation

My careful examination of the dissertation leads me to conclude that it contains no substantial
omissions, inaccuracies, or inconsistencies. However, during the public defense, I would like
the author to address the following question:

How does the author interpret the absence of a statistically significant effect of human capital
on Greece’s economic growth, given that this finding contradicts a considerable portion of the
existing academic literature?

As a recommendation for future research, I would encourage Evangelos Stavros Parousis to
broaden the analysis by conducting a comparative study of the effects of European Union
membership on other Southern European countries. Such an approach would facilitate a clearer
distinction between factors specific to Greece and the broader effects of economic integration.
A comparative perspective would enrich the conclusions and contribute to a higher degree of
generalizability of the research findings.



V1. Overall Evaluation of the Dissertation and Conclusion

The dissertation represents a comprehensive and conscientious scientific study of a significant
and highly relevant research problem. The research objectives have been completed and the
main goal has been achieved. The study has generated scientific and applied contributions that
enrich academic knowledge and provide valuable support for practical policymaking.

The dissertation merits a positive evaluation and satisfies the requirements for the award of the
requested academic degree.

For all of the above reasons, I confidently recommend that the distinguished members of the
Scientific Jury confer upon the doctoral candidate, Evangelos Stavros Parousis, the
educational and scientific degree of Doctor.

Date: 15, June 2026
Prepared by:

Assoc. Prof.,, Dr. Maria Todorova
Marikina
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