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Ot ipod. a-p Emui [Tanyiies
3a aucepTalMoOHHUS TPYA
»OTPAXKEHUETO HA KPU3ATA C I'PbLUKWA BbHIIEH JBJII' BBPXY
I'PBIIKATA UKOHOMUMKA*
Ha Iletpoc I'eopruoc Bapsunpsortunc

Hayuen pbproBoguTen npod. a-p ['anvo 'anuyen

OcHoBanue: Unen Ha Hay4dHO KypH, 3amoBen Ne 1203/26.05.2026 r. Ha 3am.

pekropa mo HUJ[ na FO3VY ,,Heodput Puncku* — bnaroesrpan.

L. Kpamku ouozpagpuunu oannu 3a kanouoama

[Terpoc T'eopruoc BapBumpboTrc € TOKTOpPaHT B penoBHa (opma Ha
oOyueHue B kaTeapa ,,duHancu u orueTHOCT  mpu Ctomnancku gakynarer Ha FO3Y
,Heodut Puncku“ — bnaroesrpaa, mokTopcka nporpama ,,OuHaHCH, TTAPUYHO
oOpbIlIeHHe, KPEOUT U 3acTpaxoBKa“, oOmact Ha BuUcIIe oOpa3oBaHue 3.
CouunanHu, CTONAHCKA W MPAaBHU HAyKH, MPOPECHOHAIHO HampaiieHue 3.8

HNxonomuka. ABToOnorpadus He € mpeAcTaBeHa.

II. Xapakmepucmuxa Ha HayuHama U HAYYHO-NPUTIOHCHAMA
nPoOOyKuua Ha Kanouoama
[IpencraBenusar aucepTanoHeH TPyA € ¢ 0o0em oT 229 HecTaHTAPTHH

CTpaHUIIM W BKJIouBa 53 Tabmuiu u 28 durypu. COUCHKBT C JUTEparypa



ceabppka 181 3armaBust (crmopen aBTopa — Ha mnpaktuka ca 197). Tlo
JTUCEPTALIMOHHUS TPY/ ca MPEJICTABeHU 3 MyOJIMKAIMU, C KOETO ca U3MbJIHEHU
MUHAMAJTHATE HAITMOHATHA U3UCKBAHUSI.

Jucepranusta € opraHu3upaHa B YBOJ, YETUPH IJIABH, 3aKJIIOYEHUE U
CHHUCHK HA W3IMOJI3BaHaTa JIMTEPATYPA.

VYBoapT geduHUpa H3CIENOBATENCKUS TMOAXOA Ha JOKTOPAHTA,
Ipe/cTaBeHa € IeJiTa Ha JucepTalusaTa — U3CJeIBaHe Ha TPhIKATa KPU3a ChC
CYBEpEHHHS BT, HEHHUS KOHTEKCT, HMKOHOMHYECKUTE W  COIUATHH
BB3JICUCTBUS,  NOJUTUYECKUTE  TOAXOAM 332  HEWHOTO  OBJIAJsIBaHE.
N3cnenoBarenckara Te3a Ha aBTOpA €, Y€ KpU3aTa C BHHIIHUS IBJT € CI0KEH U
MHOTOIIJIACTOB MPOOJieM, MOPOACH HE CaMO OT MPEKOMEPHH 3ae€MHU, HO U OT
BBHTPEIIHU MKOHOMUYECKH HEe(PEKTUBHOCTH, CUCTEMHH YMPABIEHCKH MPOITYCKH
U WHCTUTYIMOHAJTHU OTPAaHUYEHUs, CBBP3aHU C WICHCTBOTO B EBpo3oHara.
[Ipuema ce, ye MPUIOKEHUTE MEPKH 32 UKOHOMHUHM I'bPBOHAYAIHO Ca HMMaJU
CUJIHO HeraTuBeH eQeKT BbpXy OpyTtHus BbTpemeH mpoaykTt (bBII),
WHBECTUIIUUTE U 3a€TOCTTA.

dopMynupaHu ca 00EKT M IpeIMET Ha M3CIEABAHETO C AKIEHT BBbPXY
MaKpOMKOHOMUYECKATE  [MOKA3aTeNM, MPABUTCICTBEHUTE  TMOJHUTHUKHA U
MEXIYHApOJIHU MHTEPBEHLIMU — B3auMoiericTBreTo Ha EBponeiickus cpio3 (EC),
EBpomnetickata nentpanna Oanka (ELIB) m MexnyHapoaHusi BaimyTeH (HOH]T
(MB®), napeuenu ot aBTopa Tpoiika.

[IbpBaTa Tr71aBa MpeACTaBd HUCTOPUYECKUS KOHTEKCT M NPUYMHUTE 32
rpblIKaTa JBJICOBa KpU3a — CBCTOSHUETO Ha HWKOHOMHUKATA, (HaKTOPUTE
MpeAN3BUKANM KpHU3aTa, pOJsATa HAa MEXKIyHApOJHUTE WHCTUTYIMH U
I'bPBOHAYATTHUTE TOCIEACTBUS.

Bropara rinaBa pa3BuBa TEOpPETUYHHUTE MOAXOIU MPH pa3pabOTBAHETO Ha
JIUCEPTALMOHHUS TpoOJsieM, Oa3upaHu Ha ChHLIECTBYBALIUTE HKOHOMHYECKHU
Teopur (KEMHCHMAHCKH, HEOKJIACHYECKH, TEOpUHM 3a JIBJITOBOTO Opeme).

IIpennoxxen € KpUTMYEH aHAIM3 HA HayyHaTa JINTEparypa U CbBPEMEHHHU



BYDKJIAHUS 32 PEIIABAHETO HA JBJITOBUS MTPOOJIEM.

Tperara T7maBa mnpencTaBs METOAOJOTHUATA HA  HU3CJIEIBAHETO —
MKOHOMETPUYHUTE MOJIENN U IBITOCPOYHHUS aHAJIN3 32 MIEPUOJ] OT MOYTH YETUPHU
necerusietus (1985-2024 r.). M3non3Banu ca JaHHUA OT OPUIIUATTHA UHCTUTYLIMH
kato EBpocrat, Opranu3zanusita 3a MKOHOMUYECKO ChTPYJHHUUYECTBO U Pa3BUTHE
(OUCP), CeeroBHata 6anka, LlenTpannara 6anka Ha I'spuus u ap. [Ipunoxenu
ca MKOHOMETPUYHU TECTOBE M MOJEIM 3a KOJMYECTBEHO OINpeaesHe Ha
MPUYHNHHO-CJIEICTBEHUTE BPB3KU U €PEKTUTE OT (PUCKATHATA KOHCOIU AL

UerBbpTara riaBa npeAcTaBsi eMIMPUYHOTO MU3CIECBAHE HA JTOKTOpPaHTa —
onucaTeliHa CTAaTUCTUKA, MOJEIMPaHEe HA MAKPOMKOHOMHUYECKOTO Bb3CHCTBUE U
edeKTuTe OT CHACUTETHUTE IUIaHOBE (000COOEHM B MOJAENH 32 MHBECTHUIIUUTE,
(urcKaIHMS KanaluTeT, pa3XoJUTe 3a 3a€MaHe U IOXOJHOTO HEPABEHCTRO).

3akmoueHneTo o00oOmaBa U3BOAUTE OT MPEAXOJHUTE aHAIM3U U
CUCTEMATU3Hpa KOHCTATAIMUTE U MIPENOPHKUTE 34 UKOHOMHUYECKaTa MOJUTHKA B
CJIEIHUTE OCHOBHU HAIpPABIICHUS:

Ha nwvpso mscTo, eMnupuyHuTE MOJENIN MOTBBP)KIAaBAT KEWHCHAHCKATa
KPUTHKA, Y€ MPOLUUKINYHUTE MEPKU 32 UKOHOMHUHU, HaJoKeHU oT Tpoiikara, ca
3a0BI0OUMIN W yABDKUIM perecusta. Duckanmnata KoOHCoOIUAanus €
cTaOuan3upana IbJIroBara IMHaMUKa B ONPE/IeNIeHa CTETEH, HO € TOBEJIa JI0 CPUB
Ha BBII ¢ Han 25% u npactuyeH criaj B 00IIECTBEHOTO JOBEPHE.

Ha gmopo wmscto, npomsiHaTa B MAaKpOMKOHOMUYECKUTE 3aBUCUMOCTU —
npead KpuszaTa UKOHOMHUYECKHUST pacTexx B ['bpuus € Omil CUIHO OOBBpP3aH C
WHBECTULIMUTE, JAHBUHUTE MPUXOIU M J0BepueTo Ha OusHeca. Cren Kpuzara
O0e3paboTuilaTa M BUCOKUTE Pa3XOAMU 3a OOCIy)XBaHE HA IbP>KABHUS IbJIT
0JIOKHMpAT pacTexa.

Ha mpemo wsicTo, nuceprauuara KOJWYECTBEHO JOKa3Ba AbJIOOKaTa
CollMaJIHA 1[€Ha Ha KpHU3aTa 4pe3 psA3KOTO MoKauBaHe Ha Koeduuuenta Ha Gini,
KOMTO € MHJIMKATOP 32 MOJ0X0JHO HEPABEHCTBO.

WU na yemsvbpmo MSCTO, MOCOYEHU Ca MHCTUTYLMOHAIHU ACPEKTH Ha



€BpO30HaTa — JMICAaTa Ha MEXaHM3MH Ha (PUCKaJEeH Chbi03 — OOIUM IBITOBU
MHCTPYMEHTH U aBTOMATUYHU CTaOMIM3aTOpU. ToBa € yCHIIMIO aCUMETPUYHUS
oK 3a ['spuusg M € MpeBbpHaja HU30JMpPAHUS HaAlMOHANEH MpoOJieM B
EK3UCTEHIIMAaIHA KpU3a 3a LEeJIUsi UKOHOMUYECKU U IIaPUYEH ChIO3.
[IpencraBenuTe mMyOMUKAMK 1O JUCEPTALMOHHHUS TPYJ TIOKa3BaT
IIOCTVKEHUATA B M3CIEABAHETO HA aBTOpPA M MPABAT NOCTUTHATUTE PE3yITATH

AOCTOsIHUEC Ha HAy4YHATa 06HICCTBCHOCT.

III. OCHO6HU npuHOCU 6 HaAYUHaAmMA, HAYYHO-RPUILONHCHAMA U

npenooasamencka 0eliHOCH HA Kanouoama

B nuceprammonen tpya Ha llerpoc I'eopruoc BapeuuboTuc morart na

ObaaT GOopMyTUpPAHU N0 CIACAHUS HAYUYHU U HAYYHO-TIPUIIOKHU PUHOCH:

Hayunume npunocu ¢ meopemurxo-memooonocuuecku xapakmep:

« Konnenryanusupane  Ha  MOJAEN, KOWTO  OOfACHABAa  Kak
MaKpOMKOHOMHUYECKUTE J1e€(PEKTH, UHCTUTYIMOHAIHUTE OTPaHUYCHHUS
Ha EBpo3oHaTa W ympaBIE€HCKUTE MPONYCKHM CH B3aUMOJECHCTBAT
UKIUYHO, TpaHCPOPMUpPaWKH (PUCKATHUS IIOK B IHJI00Ka COLUATHO-
MKOHOMMYECKA KpH3a.

« JlombiaHEHa € ChUIECTBYBallaTa TEOPETHYHA OCHOBA (KEMHCHUAHCKU U
HEOKJACUYECKH  IOAXOAM) 4Ype3 EMIHUPUYHO  JOKa3BaHE Ha
OPOLMKIMYHUS W JECTPYKTUBEH XapakTEpP Ha MEPKHUTE 3a CTPOTH
MKOHOMUM B YCIOBHATAa Ha JMICAa HAa CAMOCTOSATENHA MapuyHa
MOJINTHKA U MEXaHU3MHU 32 (PUCKaJIeH ChIO3.

* Ilpunoxena e KOMOMHHMpaHAa WKOHOMETPUYHA METOOJIOTHUSI BBPXY
OaylaHcHpaH TaHeN OT JIaHHU 3a PEKOPAHO AbIBT mepuona (1985-2024
r.), KOETO IMO03BOJIsIBA HJEHTU(UIMpaHEe HA TOBPATHUTE TOYKU B
Pa3BUTHETO HA IPBLIKATa NKOHOMHKA.

Hayuno-npunosicnu npunocu ¢ emnupuden u npakmuiecku xapakmep:

° I[OKaBaHa € IpomMsHaTa B CTPYKTYPHHTC 3aBHCHMOCTH Ha I'pbLKaTa



MKOHOMUKA — MPEXOIBT OT PACTEX, IBMIKEH OT MHBECTUIINH U OW3HEC
JOBEpHE, KbM HKOHOMHKA, OJIOKMpaHa OT BHCOKa Oe3paboTwiia |
BHCOKH Pa3Xoau 3a 00CTy>KBaHE Ha JIBITA.

* UYpes CTATUCTHYECKO MOJCIHMpAaHE € JOKa3aHa IpsKaTa IPHYUHHO-
CIEICTBEHA BpPB3Ka MEXKIY CIIACHTEIHUTE MPOTrpaMu M PSI3KOTO
BJIOIIIABaHE HA COIMMAITHUTE WHIUKATOPH — JBJITOCPOYHOTO HApaCTBaHE
Ha MO0JI0X0THOTO HepaBeHCTBO (koeduitnenTa Ha Gini), eckanarusra Ha
MIaJeKKaTa Oe3paboTwia W Mam@abHOTO MW3THUYaHE HAa YOBEIIKU
KaIlnTAall.

B nmmcepranmonHus Tpya ca  (GOpPMYJIUpPaHH UM HPEnOpPLKU  KbM

ynpasieraueTo Ha EC u ['bpuus:

» [IpemunaBaHe OT (PUCKATHU OTPAaHWYCHUS KbM (PHICKaTHA TUCIUTIINHA,
OpHEHTHpPaHa KbM PACTEeX, OCHOBAH Ha 3€JICHA EHEPTHsI, ITU(POBU3AIIHS
Y MHOBAIHH.

* MHucturynmonamau pedopmu B EBpo3oHaTa upe3 MeXaHHM3MHU 3a
CIOJICTISTHEe Ha CYBEPEHHHSI PUCK C 1IN MPEAOTBpaTIBaHE HA OBICIIH
ACUMETPHUYHHM IIIOKOBE B IIeprdepusaTa Ha ChIO3a.

[IpencraBeHnTe HAYYHU U HAYYHO-TIPUIIOKHH TIPUHOCH ca jeto Ha [leTpoc

['eopruoc Bapsunibotuc. Te ca pe3ynrar oT mpoydBaHEe Ha MOCTHIKEHUSATA B
TeopHsATa W TPWIOKCHHE HAa HWKOHOMETPUYHM METOJAM 3a JIOKa3BaHE Ha

I[eCpI/IHI/IpaHI/I 3dBUCUMOCTHU B MAKPOUKOHOMMWYCCKATA ITIOJIMTHKA HA r’prI/IH.

IV.  Kpumuunu 6enesxicku u npenopvku

KbM nucepTallmoHHHS TpyA MOraT Ja ce OTHpPaBsT OeNex KU, KOUTO J1a
MOATIOMOTHAT OBJCIIOTO pa3BUTHE HA JOKTOPAHTA.

Ha nwpso mscto, 6u Morio aa ce mogoOpu TeXHUUEeCKOo odopMmsiHE Ha
TEKCTa Ha IUCEPTALIMOHHUS TPY/ — PE3I0OME B HAYAJIOTO HE € HE0OX0JUMO, TEKCTa
Ou MorJI0 Ja ce noapenu 0e3 rojieMu OTCTOSIHUS, a TJIaBUTE J1a 3a110YBaT Ha HOBA

CTpaHHIIA. YBO,Z[’I)T M 3aKJIIFOYCHUETO HE Ca I'llaBU, a UIKOCTPATUBHHA MAaTCpHall €



0e3 m3roununu. JIuteparypara B Kpas cielBa Jia ce o3arjiaBu oubiauorpadus,
MOJK€ J]a C€ M3UMCTAT MOBTOPEHU 3arjiaBus, a MOCIEIHUS U3TOUYHUK ChAbPHKA JIBE
myOJIMKAIu U JIp.

Ha eémopo msicto, 6u morjio na ce noaoopu aBropedepara — od6embT (73
CTp.) € 3HAYUTEIHO IO-TOJSM, OTKOJKOTO OM CE€ OdYaKBajJo OT TaKbB Opoii
cTpanuny Ha aucepranus (229 ctp.). Heobxonnma e pemakius Ha BapuaHTa Ha
OBJITapCKU €3UK.

Ha mpemo wscTo, HeoOxommMo € na ce NpeacTaBu JAeKiapaius 3a
OpPUTHMHAIHOCT.

[IpencraBeHuTe KpuUTUYHU O€NEXKW HE HaMaisiBaT pasMepa U

3HAYUMOCTTA Ha U3BCACHUTC IIPHUHOCHU HA aBTOpPA.

V.  3akaioueHnue

HMucepraunonnusr tpyna ,,OTPAXXEHUETO HA KPU3ATA C I'PbUKHMA
BBHHIIEH ABJII' BBPXY I'PBIHKATA UKOHOMMUMKA® na Iletpoc I'eopruoc
BapBunpotric u3cnenBa ChIIECTBEHUM AacleKTH Ha (QPYHKIMOHUPAHETO Ha
MKOHOMUKATa B YCJIOBUSITa Ha WICHCTBO B €BPO30HATa M MOKa3Ba MOAXOIMU 3a
yIPaBICHUETO Ha CyBEpeHHMs AbAr. PazpaboTkaTa mpurekaBa HEOOXOIUMUTE
HAyYHU U HAy4YHO-TIPUJIOKHHU TpuHOCH, cboOpa3Ho 3PACPDB, mpaBunnuka 3a
HEroBOTO MpUJIAraHe W M3MCKBAaHUATA HA HOPMATUBHUTE JOKyMeHTH Ha O3V
,2Heodur Puicku®, mopanu koero npeaiaraM Ha YBa)kaeMOTO HAay4HO XKYypH Ja
npucsau Ha [lerpoc I'eopruoc BapBunboTic oOpazoBarenHaTa 1 Hay4yHa CTENEH
,JOKTOP* B 00acT Ha Buclie odpazopanue 3. ColuanaHu, CTOMAHCKA U TIPaBHU
HaykH, npodecnoHanHo HampasieHue 3.8 MkoHoMMKa, JOKTOpCKa mporpama

,,OMHAHCH, TApUYHO OOPBILEHUE, KPETUT U 3aCTpaxoBKa™.

Jara: 6.07.2026 . Peniensenr:
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L. Brief biographical information about the candidate

Petros Georgios Varvitsiotis yes PhD student in full-time study at the
Department of Finance and Accounting at the Faculty of Economics of the
Southwestern University "Neofit Rilski " — Blagoevgrad, doctoral program
"Finance, Monetary Circulation, Credit and Insurance", higher education area 3.
Social, Economic and Legal Sciences, professional direction 3.8 Economics. No

CV has been submitted.

II.  Characteristics of the candidate's scientific and applied scientific

production

The presented dissertation has a volume of 229 non-standard pages and



includes 53 tables and 28 figures. The list of references contains 181 titles
(according to the author - in practice there are 197). Three publications have been
presented on the dissertation, which meets the minimum national requirements.

The dissertation is organized into an introduction, four chapters, a
conclusion, and a list of references.

The introduction defines the doctoral student's research approach, the aim
of the dissertation is presented — a study of the Greek sovereign debt crisis, its
context, economic and social impacts, and political approaches to its management.
The author's research thesis is that the external debt crisis is a complex and multi-
layered problem, caused not only by excessive borrowing, but also by internal
economic inefficiencies, systemic governance failures, and institutional
constraints related to Eurozone membership. It is assumed that the implemented
austerity measures initially had a strongly negative effect on gross domestic
product (GDP), investment, and employment.

The object and subject of the study are formulated with an emphasis on
macroeconomic indicators, government policies and international interventions —
the interaction of the European Union (EU), the European Central Bank (ECB)
and the International Monetary Fund (IMF), called by the author the Troika.

The first chapter presents the historical context and causes of the Greek debt
crisis — the state of the economy, the factors that triggered the crisis, the role of
international institutions, and the initial consequences.

The second chapter develops the theoretical approaches in developing the
dissertation problem, based on existing economic theories (Keynesian,
neoclassical, debt burden theories). A critical analysis of the scientific literature
and contemporary views on solving the debt problem is proposed.

The third chapter presents the methodology of the study — econometric
models and long-term analysis for a period of almost four decades (1985-2024).
Data from official institutions such as Eurostat, the Organization for Economic

Cooperation and Development (OECD), the World Bank, the Central Bank of



Greece, etc. are used. Econometric tests and models are applied to quantify the
causal relationships and effects of fiscal consolidation.

The fourth chapter presents the doctoral student's empirical research -
descriptive statistics, modeling of the macroeconomic impact and effects of
bailouts (separated into models for investment, fiscal capacity, borrowing costs
and income inequality).

The conclusion summarizes the conclusions from the previous analyses and
systematizes the findings and recommendations for economic policy in the
following main areas:

First, empirical models confirm the Keynesian critique that the pro-cyclical
austerity measures imposed by the Troika deepened and prolonged the recession.
Fiscal consolidation has stabilized debt dynamics to some extent, but has led to a
collapse in GDP of over 25% and a drastic decline in public confidence.

Secondly, the change in macroeconomic dependencies — before the crisis,
economic growth in Greece was strongly tied to investment, tax revenues and
business confidence. After the crisis, unemployment and high public debt
servicing costs have blocked growth.

Thirdly, the dissertation quantitatively proves the deep social cost of the
crisis through the sharp rise in the Gini coefficient, which is an indicator of income
inequality.

And fourth, the institutional defects of the eurozone are pointed out — the
lack of fiscal union mechanisms — common debt instruments and automatic
stabilizers. This has amplified the asymmetric shock for Greece and turned an
isolated national problem into an existential crisis for the entire economic and
monetary union.

The presented publications on the dissertation work demonstrate the
achievements in the author's research and make the achieved results available to

the scientific community.



IIIl. Main contributions to the candidate's scientific, applied scientific

and teaching activities

In the dissertation work of Petros Georgios Varvitsiotis, the following

scientific and applied scientific contributions can be formulated:

Scientific contributions of a theoretical and methodological nature:

» Conceptualizing a model that explains how macroeconomic defects,
Eurozone institutional constraints, and governance failures interact
cyclically, transforming a fiscal shock into a deep socio-economic crisis.

» The existing theoretical basis (Keynesian and neoclassical approaches)
is supplemented by empirical proof of the pro-cyclical and destructive
nature of austerity measures in the absence of independent monetary
policy and fiscal union mechanisms.

* A combined econometric methodology is applied on a balanced panel
of data for a record-long period (1985-2024), which allows for the
identification of turning points in the development of the Greek
economy.

Scientific and applied contributions of an empirical and practical nature:

» The change in the structural dependencies of the Greek economy has
been proven — the transition from growth driven by investment and
business confidence to an economy blocked by high unemployment and
high debt service costs.

 Statistical modeling has proven the direct causal relationship between
bailout programs and the sharp deterioration of social indicators — the
long-term increase in income inequality (the Gini coefficient), the
escalation of youth unemployment, and the large-scale outflow of
human capital.

The dissertation also formulates recommendations for the governance of

the EU and Greece:

» Shifting from fiscal constraints to fiscal discipline oriented towards



growth based on green energy, digitalization and innovation.
 Institutional reforms in the Eurozone through sovereign risk-sharing
mechanisms to prevent future asymmetric shocks on the periphery of the
union.
The presented scientific and applied scientific contributions are the work of
Petros Georgios Varvitsiotis. They are the result of a study of achievements in
theory and the application of econometric methods to prove defined dependencies

in the macroeconomic policy of Greece.

IV.  Critical notes and recommendations

Notes may be made to the dissertation to assist the future development of
the doctoral student.

First of all, the technical design of the text of the dissertation could be
improved - a summary at the beginning is not necessary, the text could be arranged
without large spaces, and the chapters could start on a new page. The introduction
and conclusion are not chapters, and the illustrative material is without sources .
The literature at the end should be titled a bibliography, repeated titles could be
cleared, and the last source contains two publications, etc.

Secondly, the abstract could be improved — the volume (73 pages) is
significantly larger than would be expected from such a number of pages of a
dissertation (229 pages). The Bulgarian version needs to be edited.

Thirdly, it is necessary to submit a declaration of originality.

The critical remarks presented do not diminish the extent and significance

of the author's stated contributions.

V.  Conclusion

The dissertation work "THE IMPACT OF THE GREEK EXTERNAL
DEBT CRISIS ON THE GREEK ECONOMY™" by Petros Georgios Varvitsiotis
examines essential aspects of the functioning of the economy in the conditions of

membership in the eurozone and shows approaches to the management of



sovereign debt. The development has the necessary scientific and scientific-
applied contributions, in accordance with the Law on the Management of the State
Debt of the Republic of Bulgaria, the regulations for its implementation and the
requirements of the normative documents of the South-West University "Neofit
Rilski", therefore I propose to the Honorable Scientific Jury to award Petros
Georgios Varvitsiotis the educational and scientific degree "Doctor" in the higher
education area 3. Social, Economic and Legal Sciences, professional direction 3.8
Economics, doctoral program "Finance, Monetary Circulation, Credit and

Insurance".

Date: 07/06/2026 Reviewer:
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