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karenapa ,,dunancu u otyeTHOCT, CTOnmaHCKHU (haKyJTeT,
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4JIeH Ha HAYYHO JKYpH 3a IyOIMYHa 3a1uTa Ha IUCePTAIlHOHEH TPY
3a MpUCHXKIaHe Ha o0pa3oBaTeiHa U HAyYyHa CTEIEH ,,JJOKTOp” M0 HaydHaTa CIEIUATHOCT
,,DUHAaHCH, TApUYHO OOPBILEHNE, KPEIUT U 3aCTPaxoBKa”,
npodecnoHanHo HanpasieHue 3.8. Mkonomuka
cbriacHo 3anoBeq Ne 1345/04.05.2015 r. na Pexropa na O3V ,Heodurt Puncku* -

bnaroesrpan

Ommnocno: npeocmasenusi 3a nyonuuHa sawuma oucepmayuonen mpyo Ha Apouan
Xycnu [ypmuwu, ookmopanm 6 FO3Y ,, Heopum Puncku“ - bnazoesepao, na mema:
wIlyonuunume unancu na Penyonuxa Anoanus — om 3anaonu bankanu 0o

unmezpayusn ¢ Eeponeiickus cvio3”

I. O000meHH NaHHU 32 AMCEPTALMOHHUA TPYA M 0o0pa3oBaTeJHATA

AEMHOCT HA IOKTOPAaHTAa

Apnuan ypmumu e poneH B PenyOnuka AnGanus npe3 1973 r. Bucmero cu
obpazoBanue B OKC ,bakanaswp® mo cnenuanaoct ,,Mapketunr® u OKC ,Maructsp* no
cnenuanHocT ,,CtomaHcko ympasieHue* e mpumoomn B Cromancku (akynrer Ha O3V
,2Heodur Puncku* — bnaroesrpaa. B MoMeHTa € TOKTOpaHT Ha CaMOCTOSITEIHA MOJArOTOBKA
[0 HAay4YHaTa CHENUaIHOCT ,,DUHAHCH, MApUYHO OOpBIINEHUE, KPEOUT U 3acCTpaxoBKa*“ B

karenpa ,,OunHancu u otuetHocT Ha CromaHcku ¢akynrer npu FO3Y ,Heodur Puncku® —



bnaroesrpan. Apnauan [ypmumu e npenojaBatesnl B MkoHomuueckus GakyiaTeT Mpu
EnGacancku ynusepcutet “A. JxyBanu”, PenmyOnuka AnGanus.

Pa3paborenusar ot nokropaHT ApnauaH JlypMuim aucepTallMoOHEH TpyA Ha Tema
LI lyonmmunute ¢uHancu Ha PenmyOnumka AnGanus — ot 3anagau bankanu mo wHTErpanus B
EBpomneiickus c¢b1o3” € ¢ 061 o6em oT 138 crpaHulM, CTPYKTYpUpPAaHU B YBOJ, TPH IJIaBH,
3aKJIIOYEHUE M CHHUCHK C M3MOJ3BAaHUTE JUTEPATYpHU U HHPOPMAIIMOHHU M3TOYHUIU. B
paspaboTkara ca BKIOYeHH 9 Tabnmuuu u 21 rpaduku, UIOCTpUpaIi OCHOBHUTE Pe3yiTaTu
OT HAy4YHOTO H3cieaBaHe. [Ipu HamucBaHETO HAa NUCEPTALMOHHHUS TPYyI ca m3noia3Banu 109
M3TOYHHUKA, OT KOUTO 37 Ha OBATApCKH €3uK, 63 Ha aHTJIUIICKU €3UK U 9 HHTEPHET caiTa.

B crpykTypHO OTHOUIEHHME pa3padoTkKaTa Ch3JaBa MPEANOCTaBKU 3a MOCTUTAHE Ha
[IOCTAaBEHUTE 1€l W 3aJaud Ha Hay4yHoTo wu3cieaBaHe. OOEKTBT W MpeAMETHT Ha
u3cieABaHeTo ca (OpMyJMpaHH SICHO M KOHKPETHO. 3alluTaBaHaTa Te3a TOYHO OTpa3siBa
ChJIbP)KaHUETO M OCHOBHMTE NMPUHOCHM MOMEHTH B AucepTanuoHHus TpylA. KopekTHo ca
[IOCOYEHHU 00XBaTa U OrPaHUYCHUSTA Ha U3CIIEIBAHETO.

TpsiOBa na ce otOenexu, 4e aHAIM3UPAHUTE OT JOKTOPAHTA BBIPOCH HM3UCKBAT
HaJIM4uMe Ha MHOTO J00pa TEOpeTHYHa MOArOTOBKAa, II03HABaHE HAa CBHCTOSHUETO U
npobseMuTe Ha MyOonuYHUTE (PUHAHCH, KakTo B PenmyOnmka AnbGanwus, Taka u B CroBeHus,
XbpBarcka u buiirapus, npaBuiiHO U30paHu METOM Ha K3ciieaBaHe. B Ta3u Bpb3Ka ciieqsa aa
ce noaueprae GakThbT, Y€ JOKTOPAHTHT AEMOHCTpUpa J100pa crenuanHa IoAroToBKa, o3HaBa
HOpMaTUBHATa ype0a 1 OCHOBHUTE JIMTEPATYPHU U3TOYHUIM 110 TEMaTa Ha JUCEPTALMOHHUS
Tpyd, 00pe ce OpUEeHTHpa B METOIUTE Ha CPABHUTENIHUA U (AKTOPHUS aHAIU3, YMENO
U3M0JI3BAa aHAM3a Ha €JIaCTUYHOCTTA W IMpuiara MeToJa Ha JIMHEWHaTa WHTEpHoJauus u
JUHelHaTa perpecusi 3a MPOrHO3MpaHEe Ha JAMHAMMKATa Ha HM3CielBaHuUTe nokaszarenu. Ha
Ta3u 0aza JOKTOPaHTHT (OpMyNHpa apryMEHTHPAHU U3BOJH, LIEIEChOOPa3HU MPEIIOKEHUS
U IPETOPBHKHU.

Pesynrarture oT Hay4HOTO M3ciie[[BaHE ca OPOPMEHU U MPEACTABEHU SICHO, MIPELU3HO
U JIOTUYHO M MOTaT Ja ObJaT M3MOJI3BAHU KAaKTO OT IPEICTaBUTEIIUTE HA MyOJIMYHUS CEKTOP
Ha I[EHTPAJIHO, PETMOHAIHO U MECTHO HHMBO, TaKa M OT MPEIoaBaTeIl, HaydHU paOOTHHUIIHU,
€KCIePTH, KOHCYITAHTU U aHAIU3ATOPHU.

[TyOnukanmoHHaTa akKTUBHOCT Ha JIOKTOpaHTa OOXBallla YeTHpHU JOKIaJa, HalHCAaHU
Ha OBJATrapcKy €3UK U MPEJICTaBEH! IpeJl akaJJeMUYHaTa OOIHOCT 110 BpeME Ha HAyYHU CECUU
1 KOH(epeHIMHU U JBe CTaTuH (e1Ha Ha OBArapcK U €1Ha Ha aHTJIMUCKU €3UK), MyOIMKyBaHU

B HAYYHH CITMCAHUS. HY6J'H/IKaIII/H/ITC Ca I10 TéMaTa Ha JUCCPTAaUNMOHHUA TPY .



II. Ouenka Ha HAYYHUTE W NMPAKTHYECKH Pe3yJTATH U NMPUHOCH HA

AUCEPTANUOHHUS TPY/

[IpencraBeHusAT quceprauiuoHeH Tpya Ha Tema , Ilyonuunure ¢punancu Ha PenyOnuka
AnGanus — ot 3amaguu bankanu 10 uHTerpauus B EBponeiickusi ¢bio3” Chabpika HIKOU
pe3yiTaTH C XapakTep Ha MPUHOCH, KOUTO 000raTsiBaT UKOHOMHYECKAaTa TEOpuUs U MpPaKTHKa.

OCHOBHHMTE IPUHOCHU MOMEHTH B JMCEPTALIMOHHUS TPy MoraT jia Obaatr 00001eHu
KaKTO CJIe/IBa:

1. Ananu3upaHa € IMHaMUKaTa Ha OTHOCUTEJHUTE JSUIOBE HA JAHBbYHUTE MPUXOAH,
OIO/KETHUTE pa3xoJu U OIOHKETHOTO Caliio OT OpYTHHUS BbTpEIleH NpoAyKT Ha PemyGnuka
AnbaHus, KaKTO U IPOEKLUUUTE HAa HACTOSIIMTE TEHACHLUUU B PA3BUTHUETO HA MOKA3aTEJIUTE.
VYcTaHOBEH € MOTEeHIMAIbT Ha TEH/ICHIUATA HAa Pa3X0AUTE Jla MPEBUILIABAT MPUXOJUTE Ja ce
3ana3u g0 2020 r. Ha ta3u ocHoBa € 000CHOBaHa HEOOXOAUMOCTTAa OT pedOopMHU, KOUTO Ja
JI0Be/IaT A0 yBelndyaBaHe Ha OI0JKETHUTE IPUXOAU, U Ca ONPOBEPraHu KaTO HECHBMECTUMHU C
LelTa 3a JIOTOHBAIIO pa3BUTUE OrPAHUYaBAHETO Ha OHO/KETHUTE pazXoJd U CTPOTOTO
MpHUAbPKaHe KbM OalaHCUpaH OHO/IKET.

2. Ananu3upaHa € JMHAMUKaTa Ha BBHIIHMS IbAr Ha PenyOnuka AnOanus, kKato e
YCTAaHOBEHO HAJIMYMETO Ha HEM3MNOJI3BaH TOTEHUWaJ 3a YyBEJIWYaBaHE Ha Jbira.
ApryMeHTHpaHO € CTAaHOBHILETO, Y€ MOJAXOAbT Ha YIPaBJIEHHUE HA aKTUBHATA Maca Ha JbJira €
B MO-TOJISIMA CTENEH MPWIOXKHM 3a aJ0aHCKUTE YCIOBUS U CHbBMECTHM C IIeJTa 3a
peayiu3upaHe Ha JOTOHBAILO Pa3BUTHE, OTKOJIKOTO BBBEXKIAHETO Ha (DUCKAHU NpaBuia 3a
YIPaBIECHUETO Ha ABITA.

3. U3BbpilleH € aHaiM3 HAa MPUXOAWTE OT OOJaraHe C OCHOBHUTE BHJIOBE JIAaHBIIH,
¢dbopmMupally JaHbuHATa cucTeMa Ha PenyOinka AnbGaHusi. ApryMeHTUpaHH ca MPEenopbKy 3a
yBeJIMYaBaHE Ha CHBKYNHUTE OIOKETHU IPUXOJHU, KOETO ciefBa Ja ObJe CHIPOBOJIEHO C
IIPOMEHU B CTPYKTypaTa Ha JaHbuHUTE Hpuxoau. Ha ocHoBata Ha wuaeHTU(ULMpaHUS
HEU3IOJI3BaH MOTEHIMall 32 YBEIMUYEHHE HAa NPUXOJAUTE OT MPEeKU AaHbLM M aHajau3a Ha
€JIaCTUYHOCTTAa Ha JaHBYHHUTE NPUXOJU OT pacrTexka Ha OpyTHUS BBTPELIEH MPOIYKT €
000CHOBAHO BMK/IAHETO, Y€ YBEIMYABAHETO Ha OIO/DKETHUTE IPUXO/IU CIIE/BA Ja CE€ U3BBPLIN
3a CMETKa Ha yBeJIMYaBaHE Ha MPUXOJUTE OT MPEKU NaHbIM, OCHOBHO Ype3 yBEIUYaBaHE Ha

IMPHUIIOKHUMUTE JaHBYHH CTABKHU.



II1. Kpurtu4nu 0ejie:KKM U NpenopbKu

B marepuanute mo 3ammrara ca NpEeACTaBEHW IIECT MyOJMKAIMA 10 TeMara Ha
TUCEPTAIIMOHHUS TPY/, MO-TOJsIMaTa 4acT OT KOWUTO Ca JIOKJIAIu, MPEICTAaBEeHH HAa HAay4IHHU
cecun W KoHbepeHnuu, opranmsupanu ot HO3Y [ Heodut Puncku*“ - bnaroesrpan.
[IpenopbuBaM Ha JOKTOpaAHTA Ja MPEICTABH PE3YJITATUTE OT ITUCEPTAIMOHHHS CU TPYHA MPeES
MO-IIMPOKA aKaJeMUYHa U HaydHa OOIIECTBEHOCT, MMOCPEACTBOM MTyOJIMKYBaHE HA OCHOBHUTE
pe3yiTaT M M3BOJAM OT pa3paboTkara B CICNHAIM3WPAHU HAyYHU HW3JAHUSA B CTpaHaTa U

qyXOHHa.

IV. 3akiaouyenue

B 3akmiouenue TpsiOBa aa ce mocouu, 4ye AOKTOpaHT ApauaH XycHu ypmumm e
paboTmyl cTtapaTreaHO M J0OpPOCHBECTHO. Pa3pabOTeHHSAT aUCEPTAIMOHEH TPyA Ha TeMma
LI lyonmnunute ¢uHancu Ha PenmyOnmka AnGanus — ot 3anagau bankanu mo mHTErpanus B
EBporneiickusi cbi03” € ¢ 100po KauecTBO U IMOKa3Ba, Y€ JOKTOPAHTHT MPUTEKaBa KAKTO
TEOPETHYHH 3HAHMA 0 HAyYyHATa CHEeNHATHOCT ,,OUHAHCH, TAPUYHO OOpBIIECHUE, KPEAUT U

3acTpaxoBKa®, Taka U CIIOCOOHOCTH 3a CAMOCTOSITETHU Hay4YHU U3CJICABAHMUSL.

C oriex Ha ropemnoco4eHOTO NpeAdaraM Ha YBajkaeMOTO HAYYHO KypH [a
Nnpuchbau Ha Apauad XycHu JlypMuiim o0pa3oBare/iHaTA U HAY4YHA CTEleH ,,JOKTOP* 1o

HayvYHaTa CI€eNUAJIHOCT ,,(DI/IHaHCI/I, mapu4Ho oﬁpbmelme, KpeauT u 3aCTan0BKa“.

15 roun 2015 . UJleH HAa HAYUHO KYPH: « « v v ovvve e eee e e

(0oy. 0-p [lecucrasa Cmounosa)



