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3. Xaouauranuonen Tpya — monorpadus / 3. Habilitation book - monograph

3.1. Tonopos, MB. (2015). MakpornkoHOMUYECKa HHTETpalus Ha cTpaHuTe oT LleHTpamHa
u Mzrouna EBpona B EBpornelickust cbro3. Monorpadus. Apanrapa IIpuma, Codust, ISBN: 978-
619-160-491-3. ITbpBO HM3NaHME.

3.1. Todorov, I. (2015). Macroeconomic Integration of the Countries from Central and
Eastern Europe in the European Union. Monograph. Avangard Prima, Sofia, ISBN: 978-619-
160-491-3. First edition (in Bulgarian).

3.2. Tomopos, 1. (2019). MakpornkoHOMUYECKa UHTErpalusi Ha cTpaHuTe oT LlenTpanna
u M3rouna Espomna B EBponeiickus cpro3. Monorpadus. ABanrapy [Ipuma, Codus, ISBN: 978-
619-239-144-7. Bropo u3naHue.

3.2. Todorov, I. (2019). Macroeconomic Integration of the Countries from Central and
Eastern Europe in the European Union. Monograph. Avangard Prima, Sofia, ISBN: 978-619-
239-144-7. Second edition (in Bulgarian).

Pe3iome: CucremarusupaHu ca TEOPETUYHUTE OCHOBH Ha €BPOIEMCKAaTa MKOHOMUYECKA
HUHTETrpanus. TeOpeTI/ILIHO " CMIIMPHUYHO Ca AHAJIM3UPAHU MAKPOUKOHOMHUYCCKATA UHTETpANA HA
HoBUTE cTpaHu-uieHku Ha EC karo rpyma u Ha bbiarapus B 4dactHOocT. DopMyinpaHu ca
MNPECIOPBHUYUTCIIHU MAaKPOUKOHOMUUYCCKH ITOJIUTHKH, C”I)06paSGHI/I ChC CHGHI/I(i)I/IKI/ITC Ha BCiKa
HOBAa CTpaHa-4YJICHKaA.

Abstract: The theoretical foundations of European economic integration are systematized.
The macroeconomic integration of the new EU member states as a group and of Bulgaria in
particular is theoretically and empirically analyzed. Macroeconomic policies, which are tailored
to the specificities of each new Member State, are recommended.

4. IlyonmkyBaHa MoHOrpagusi, KOSTO He € TMpeACTaBeHAa KaTo0 OCHOBEH
xaoumTanuonen Tpya / 4. Published monograph, which has not been submitted as a main
habilitation book



4.1. Tomopos, MB. (2017). PacTexxbT M IUKINYHOCTTAa Ha OBJATapckaTa MKOHOMHKA B
yCIIOBHsITa Ha MapuyeH cbBeT. Monorpadus. Asanrapz IIpuma, Codus, ISBN: 978-619-160-
730-3. [IspBO U3MaHUE.

4.1. Todorov, 1. (2017). The growth and the cyclical recurrence of the Bulgarian economy
under a currency board arrangement. Monograph. Avangard Prima, Sofia, ISBN: 978-619-160-
730-3. First edition (in Bulgarian).

4.2. Tomopos, U1B. (2019). PacTexbT M HMKIMYHOCTTA HA ObIArapckara MKOHOMHKA B
yCJIOBHATA Ha mMapuueH chBeT. MoHorpadus. ABanrapa Ilpuma, Codus, ISBN: 978-619-239-
145-4. Bropo uznanue.

4.2. Todorov, 1. (2019). The growth and the cyclical recurrence of the Bulgarian economy
under a currency board arrangement. Monograph. Avangard Prima, Sofia, ISBN: 978-619-239-
145-4. Second edition (in Bulgarian).

Pe3iome: MoHorpadusara u¥mMa H3IUIO MPAKTHKO-TIPHIOKEH XapakTep. Emmupuuno ca
HU3CJICABAHU PACTCKBT U HNHUKIMYHOCTTA Ha 6’[>J'IF8.pCKaTa HKOHOMUKA B YCJIOBUATA HAa BAJIYTCH
oopa. PopmMynupaHd ca MPEMOPHYUTECIHA MAKPOUKOHOMHYCSCKH TOJIMTUKU 32 CTUMYJIUpPAHE Ha
pacTeika 1 3a CMCK4YaBaHC Ha HUKIMYHUTC KOJIC6aHI/I$I Ha UKOHOMHKAaTa Ha BT)JIFapI/IfL

Abstract: The monograph is of a fully practical and applicable nature. The growth and
cyclicality of the Bulgarian economy under the conditions of a currency board are empirically
examined. Recommended macroeconomic policies are formulated to stimulate growth and

mitigate the cyclical fluctuations in the Bulgarian economy.

5. Hyﬁ.ﬂmcyBaHa KHHIa Ha 0a3aTa Ha 3AIIUTECH TUCEPTALMOHECH TPYI 3a NIPUCHIKIAHE
Ha 06pa30BaTeJ’lHa U HayYHa CTEICH ,,)IOKTOp“ WA 32 NPUCHKAAHEC HAa HaydYHa CTEICH
»J10KTOp Ha HaykuTe“ / 5. Book, published on the basis of a defended doctoral dissertation

5.1. Tonopos, UB. (2014). MakpOMKOHOMHYECKO YIPaBJIEHHE B Mpolieca Ha eBporencka
uHTerpanusi. Monorpadus. Asanrapn [lpmma, Codwus, ISBN: 978-619-160-311-4. ITnpBo
nu3aaHue.

5.1. Todorov, I. (2014). Macroeconomic governance in the process of European
integration. Monograph. Avangard Prima, Sofia, ISBN: 978-619-160-311-4. First edition (in
Bulgarian).



5.2. Tonopos, UB. (2019). MakponkOHOMHUYECKO YIIPaBJICHUE B Mpolleca Ha eBpomeicka
unterpanus. Monorpadus. Apanrapn Ilpuma, Codwusa, ISBN: 978-619-239-144-7. Btopo
U3JaHUC.

5.2. Todorov, I. (2019). Macroeconomic governance in the process of European
integration. Monograph. Avangard Prima, Sofia, ISBN: 978-619-239-144-7. Second edition (in
Bulgarian).

Pe3rome: AHanu3upaHo € MACTOTO Ha BANyTHHUA KypC M BaJyTHOKYPCOBHUSL PEXHUM B
CUCTCMATa OT MAKPOUKOHOMHYCCKU ITOJIUTHUKH. HpeHCTaBeHI/I ca TCOPCTUYHHUTC OCHOBU Ha
MaKpOUKOHOMHUYCCKOTO YIIPABJIICHUEC B YCJIIOBUATA Ha eBponeﬁCKa HKOHOMHNYCCKA HHTCIpalus.
TeopeTI/Iqu H CMIIMPUYIHO € U3CJICABAHO MAKPOUKOHOMHWYCCKOTO YIIPABJICHUEC B HOBUTC CTpAaHU-
wieHku Ha EC. [lpocnenenu ca npuunHUTE U NOCIEAULIUTE OT AbJAroBara kpusa B EBpo3oHara.
W3Benenu ca npenopbku KbM MakpoukoHomMuueckoTo yrnpasienue B HCY u E3.

Abstract: The position of the exchange rate and the exchange rate regime in the system of
macroeconomic policies is analyzed. The theoretical foundations of macroeconomic
management in the context of European economic integration are presented. Macroeconomic
governance in the new EU Member States is studied theoretically and empirically. The causes
and effects of the Euro area debt crisis are tracked. Recommendations for macroeconomic

governance in the NMS and the EU are made.

6. Cratum m poxkinagu, nyOJMKYBaHM B HAy4YHHM H3JaHUsA, pedepHPaHU H
WH/IEKCHPAHU B CBETOBHOM3BECTHHU 0a3W JaHHM ¢ Hayuna mHpopmauus / 6. Articles and
reports published in scientific publications, referenced and indexed in world-renowned
scientific information databases

6.1. Todorov, I. (2014). MACROECONOMIC TRENDS IN THE NEW MEMBER
COUNTRIES OF THE EUROPEAN UNION BEFORE THE EURO AREA DEBT CRISIS.
Scientific Annals of the “Alexandru Ioan Cuza” University of lasi Economic Sciences 61 (2),
2014, 197-217 DOI 10.2478/aicue-2014-0014. Uznu3a B Cxomyc!

Abstract: The objective of this paper is to outline the main macroeconomic trends in the
new member countries of the European Union before the Euro Area debt crisis. In order to

achieve this objective, the developments in a wide range of macroeconomic indicators (exchange



rates, foreign trade, monetary policy, inflation, price levels, and fiscal balances, sovereign debt,
GDP, labor productivity, composition of output and current account balances) are analyzed. The
analysis results in recommendations on the macroeconomic policies the new member countries
should have implemented under global crisis condition in accordance with the peculiarities of
their economies and their specific national priorities.

6.1. Tomopos, UB. (2014). MakpOMKOHOMHYECKH TCHACHIIMA B HOBHTE CTPAHU-WICHKH Ha
EBponeiickus cbio3 npeau abiarosara kpusa B EBpo3onara. Scientific Annals of the “Alexandru
loan Cuza” University of lasi Economic Sciences 61 (2), 2014, 197-217 DOI 10.2478/aicue-
2014-0014. CraTtus Ha aHTIIMHACKU €3UK, HHAeKcupaHa B CKomyc.

Pe3rome: ]_[eJ'ITa Ha HaCTOAIINA AOKYMCHT € aa CcC oucpTasiaT OCHOBHUTC
MAaKpOUMKOHOMHWYCCKHW TCHACHIHMU B HOBUTC AbpPKaBHU-YJICHKH Ha EBpOHeﬁCKHﬂ CbIO3 IIpcau
ABJI'OBATAa KpuU3a B €BPO30OHATA. 3a Aa C€ MOCTUTHE Ta3u LCJI, € AHAJIM3UPAHO PA3BUTHETO Ha
IIUPOK CHCKTBbP OT MAKPOHMKOHOMHYCCKH ITIOKA3aTCIIN (BaJ'Iy'THI/I KYpPCOBC, BBbHIIHA THPIrOBHA,
MapuyHa TMOJUTHKA, HHQIIAIKS, paBHUIIA HAa [IEHUTE, OIOJDKETHU caijia, abpykaBeH abiar, bBII,
IIPOU3BOJIMTEIIHOCT Ha TPY/a, CTPYKTYpa Ha ChbBKYIHUS IPOAYKT U CAJAO [0 TEKYIlaTa CMETKA).
Pe?;y.]ITaT"I)T OT aHali3a Ca NPCnoOPbUYUTCIIHN MAKPOUKOHOMHUYCCKUTE IMOJIMTHKHU, KOUTO HOBUTC
CTPAHU-YICHKHU CJICZIBA Na IpUjiarat B yCJIOBUATA Ha riao0aHa KpH3a 1 KOUTO Ca C’bO6pa3eHI/I C

0COOEHOCTUTE HA TEXHUTE MKOHOMHUKHU U TEXHUTE CHGI_II/I(I)I/I‘-IHI/I HAIlMOHAJIHU IIPUOPUTCTH.

6.2. Tomopos, MB. (2015). IBA IOJXOJIA 3A OLIEHKA HA AI'PETMPAHATA
ITPOU3BOJCTBEHA ®VYHKIMA HA BBITAPUS, Choucanue "HkoHOMHYECKHU
n3ciensanus”, 4/2015: 67-81.

Pe3rome: I/IILGHTI/I(i)I/IHI/IpaHI/I Ca OCHOBHHUTC ACTCPMHUHAHTH HAa MKOHOMHUUYCCKHA PACTCIK B
bear apud OT CTpaHaTa Ha IPEIaraHeTo B MEpUOJa Ha IMMapUiIHUA CHBCT. 3a mocTUraHe Ha Ta3u
e arperupaHara Impou3BOACTBCHA (I)YHKI_II/ISI Ha 6’LHFapCI(aTa HKOHOMHKA € OLI€CHCHAa 110 [Ba
M0/IX0J1a — UKOHOMETpHUEH (METOJ] Ha Hall-MallkuTe KBaJpaTH) U paBHOBECEH (CUETOBOJCTBO HA
WKOHOMUYECKHSI PACTEX).

6.2. Todorov, I. (2015). Two approaches for evaluating the aggregated production of
Bulgaria. Economic Studies journal, Bulgarian Academy of Sciences - Economic Research

Institute, issue 4, pages 67-81 (in Bulgarian).


https://ideas.repec.org/s/bas/econst.html

Abstract: The objective of this study is to identify the main supply-side determinants of
Bulgaria’s economic growth in the period of the currency board arrangement. In order to achieve
the objective of the study, the aggregate production function of the Bulgarian economy is
estimated by two methods —least squares and growth accounting.

6.3. Tomopos, M. (2012). MakpOUKOHOMHYECKH OCOOCHOCTHM HAa HHTETPUPAHETO Ha
Bbwarapus B EBponeiickus cpio3. Crincanue "Mkonomuuecku uscnensanus” 4/2012: 24-46.

Pe3ome: AHanmusupaHu ca MaKpOMKOHOMHYECKUTE OCOOCHOCTH Ha HHTEIPUPAHETO Ha
E’bJ’II‘apI/IH B EBpOHeﬁCKHH cpr03. O0ocHOBaHa € H606XO,ZLI/IMOCTT8. OT MHTCTPUPAHCTO HAa MaJIKa
CTpaHa KaTo anrapnﬂ B PCTHOHAIIHO MHTCTPALIMOHHO O6€,ZLI/IH€HI/I€ kato EC. Hpe,[[CTaBCHI/I ca
MAaKpOUMKOHOMHWYCCKUTE MOJ3HU U pa3xXoJu OT CBPOUWICHCTBOTO 34 HallaTa CTpaHa. PasrnezlaHa €
TOTOBHOCTTA Ha B”I)JIFapI/DI 3a y4aCTHC B EBpOSOHaTa OT IMMO3UIUHUTC HA TCOPUATA 3a OIITUMAJIHATA
BaJIyTHA 30HA. AHaJ’II/ISI/IpaHI/I Ca MAaKpOMKOHOMHNYCCKATA IMOJUTHKA U MHTCTPALMOHHUAT ITPOLCC
Ha CTpaHaTa B YCJIOBUATA HAa CBETOBHA HKOHOMHWYCCKA KpU3a.

6.3. Todorov, I. (2012). Macroeconomic Specifics of Integration of Bulgaria into the
European Union. Economic Studies journal, Bulgarian Academy of Sciences - Economic
Research Institute, issue 4, pages 24-46 (in Bulgarian).

Abstract: The paper analyzes the macroeconomic specifics of the integration of Bulgaria
into the European Union. It describes the necessity of integrating a small country like Bulgaria in
a regional integration union like EU. It presents the macroeconomic benefits and costs of the EU
membership for our country. The paper discusses the readiness of Bulgaria for participation in
the Eurozone from the theory of optimal currency area. It analyzes the macroeconomic policy

and integration process of Bulgaria in the conditions of global economic crisis.

7. Cratum W JAOKJIagu, NYOJMKYBaHH B HepedepupaHM CHHCAHHUSI C HAY4HO
pelleH3UpaHe WU NMYyOJIMKYBAaHUW B peJaKTHPaHM KoJeKTHBHM TomoBe / 7. Articles and
reports published in non-referenced journals of peer-reviewed research or in peer-

reviewed collective volumes

7.1. Tonopos, UB. (2015). MkoHOMUYECKUAT pacTexk Ha beiarapus B nepuojia Ha MapUIHUS

cbBeT, Crimcanne "MkoHOMUYeCcKH U corraiiay anreprarusu’ 3/2015: 74-90


https://ideas.repec.org/a/bas/econst/y2012i4p24-46.html
https://ideas.repec.org/a/bas/econst/y2012i4p24-46.html
https://ideas.repec.org/s/bas/econst.html

Pe3rome: ]_[CJ'ITa Ha HaCTOAIICTO M3CJICABAHE € Ja aHAJIM3HMpa MKOHOMHUYECCKHUA PACTCK B
B’bJ’IFapI/I}I 3a IICpHOoJZia Ha (bYHKI_[I/IOHI/IpaHe Ha Iapu4HUusl CbBCT. O0ekT Ha HN3CJICABAHECTO Ca
ACTCPMUHAHTUTC HAa MKOHOMHYCCKUA PACTCIK B anrapml OT CTpaHaTa Ha HOpCjIaraHcTo 3a
nepuona 1997-2013 r. Ilpeamer Ha wu3cieaBaHe ca NMPUHOCUTE HAa (U3WYECKHUA KaIuTal,
TPYIOBUTE PECYpPCH W HAYYHO-TEXHUYECKUS Tporpec (ooOmara ¢gakTopHa MPOU3BOIUTEIHOCT)
KbM HMKOHOMMYECKUSI pacTtexk B bbirapua B 3a mnepuwoma 1997-2013 r. MsnonsBana e
METOAOJIOTHATA ,,CYETOBOJCTBO HAa MKOHOMHYECKHS pacTex™, Oasmpamia ce Ha ABY(haKTOpHA
npousBojacTBeHa (ynkius Ha KoG-/{priac. HanpaBenu ca npenopbku 3a MAKPOMKOHOMHYECKH
IIOJIMTUKH, KOUTO MOIaT J1a CIIOMOI'HAaT 3a pCIIaBaHC Ha npo6neMnTe C pacCTCiKa Ha 6Lnrapc1<aTa
HNKOHOMHMKA.

7.1. Todorov, I. (2015). Bulgaria’s Economic Growth under a Currency Board
Arrangement. Ikonomiceski i Sotsialni Alternativi, University of National and World Economy,
Sofia, Bulgaria, issue 3, pages 74-90 (in Bulgarian).

Abstract: The goal of this article is to identify the contributions of capital stock, labor
input and technological progress to Bulgaria’s economic growth under a Currency Board
Arrangement. In order to accomplish the goal of the paper, a growth accounting approach based
on a two-factor Cobb-Douglas production function is employed. Recommendations are made on
macroeconomic policies, which may assist in solving the growth problems of Bulgarian

economy.

7.2. Tonopos, Us. (2013). BBJICAPCKUAT IMTAPUYEH CBHBET B KOHTEKCTA HA
BBJEIIOTO YWIEHCTBO HA BBJITI'APUA B EBPO30OHATA. Croucanue "MkoHOMUYECKH B
conuanHu antepHatusu” 3/2013: 112-124.

Pestome: TumbT Ha BalyTHOKYPCOBHSI PEXHMM HMa ClIeUU(UUHO BB3JEUCTBUE BBPXY
e(EeKTUBHOCTTa HA MAKPOMKOHOMUYECKaTa MOJUTHUKA U BbPXY HHTETPUPAHETO HA HAllMOHAJIHATA
MKOHOMHKA B MKOHOMHYECKH U BATYTHU ChIO3U. [[apHuHUAT ChBET MpeacTaBisiBa cTpora opma
Ha (UKCHpaH BallyTeH KypC, MPU KOSITO MOHETapHaTa MOJUTHKAa He paboTH U HpHU KOATO
€IMHCTBEHUAT (PYHKIMOHUPAIL MaKpPOMKOHOMHUYECKHM HHCTPYMEHT € (hUCKajHaTa MOJUTHUKA.
OcobeHocTuTe Ha MaKpPOMKOHOMHYECKOTO YIPABJICHUE MPU MapUUYeH CHBET /0 TOJIIMa CTEleH
HAIlOMHSIT YICHCTBOTO BbB BaJyTHA 30HA: JIMIICA HA aBTOHOMHA HAallMOHAJIHA [TAPUYHA MTOJINTUKA

U peanHo (YHKIMOHMpama (pUcKaaHa IMOJIMTHKA, HaMUpalla Ce BCe OIlle I0J] KOHTpoJa Ha


https://ideas.repec.org/a/nwe/iisabg/y2015i3p74-90.html
https://ideas.repec.org/a/nwe/iisabg/y2015i3p74-90.html
https://ideas.repec.org/s/nwe/iisabg.html

HADIUOHAJITHUTC AbpPrKaBU (BLHpeKI/I Y€ ObJroBaTa Kpui3a B €BpO30HATa CE€ O4YaKBa Ja JOHECE
HU3BCCTHO IIPEXBBPJIAHE Ha (bl/ICKa.]'IHI/I KOMIICTCHIIMK OT HAIMWOHAJIHO KbBbM O6H_IHOCTHO
YIIpaBJICHCKO paBHI/IH_Ie). HaCTOSIIlIaTa CTaTuid oucpTaBa CHGI_II/I(i)I/IKaTa Ha MAaKpOMKOHOMMHYCCKATa
MOJUTHKA TIPH MapHyYeH ChBET M aHAJIM3Mpa OBIrapcKus BadyTeH OOpA OT TjelHa TOYKa Ha
OBJICMIOTO WICHCTBO Ha bbarapus B eBpo3onara. DopMynmupaHu ca TPENOPHKU 3a
MAaKpOUMKOHOMHUYCCKATA IMOJIMTUKA, KOATO HalaTa CTpaHa Tpﬂ6Ba Ja cjeaBa 40 IMPUEMAHETO Ha
€IMHHATa €BpPONEHCKa BajlyTa.

7.2. Todorov, I. (2013). The Bulgarian Currency Board Arrangement in the Context of the
Future Membership of Bulgaria in the Euro Area. Ikonomiceski i Sotsialni Alternativi,
University of National and World Economy, Sofia, Bulgaria, issue 3, pages 112-124 (in
Bulgarian).

Abstract: The type of the exchange rate regime has specific impact on the effectiveness of
macroeconomic policy and on the integration of national economies in economic unions and
currency areas. Currency board arrangement (CBA) is a hard form of currency peg, where
monetary policy does not work and only fiscal policy is effective. The characteristics of
macroeconomic governance in a currency board arrangement are similar to those in a currency
area membership: lack of autonomous national monetary policy and functioning fiscal policy
under the control of national (though the Euro area debt crisis may be expected to bring about
some transfer of fiscal competence from national to communitarian level of governance). This
paper outlines the specificity of macroeconomic policy under a currency board arrangement and
analyzes the Bulgarian CBA from the standpoints of the future membership of Bulgaria in the
Euro area. Recommendations are made on the macroeconomic policies Bulgaria should pursue

on its way to adopting the Euro.

7.3. Togopos, Us. (2012). IIpoGnemute Ha AbpKaBHUS OIOHKET: MOCIEIUIN U PEIICHUS.
Cniucanue "VikoHomuka u ynpasnenue" 1/2012: 36-40.

Pe3iome: [Ipu BamyreH Oopa IbpKaBHUSAT OIOKET € €IWHCTBEHHUSAT WHCTPYMEHT Ha
MaKpOMKOHOMHYECKaTa MonuTuka. OuepTaHu ca OCHOBHUTE Ie()eKTH B OIO/DKETHUTE CTPYKTYPH
U TEXHUTE COLMATHO-UKOHOMHYECKH epekTu. HampaBeH e onmuT Aa ce aHanu3upaT OCHOBHHUTE
npobiemu B Or0/pKeTHaTa U (PUCKaIHATA MONUTHKA Ha bearapus u ga ce npenopbyar aJeKBaTHH

pelleHrs Ha Te3U MpobIeMu.


https://ideas.repec.org/s/nwe/iisabg.html

7.3. Todorov, 1. (2012). State Budget Problems: Consequences And Solutions. Economics
and Management, Faculty of Economics, SOUTH-WEST UNIVERSITY "NEOFIT RILSKI",
BLAGOEVGRAD, vol. 8(1), pages 36-40 (in Bulgarian).

Abstract: Under a currency board arrangement, state budget is the only tool of
macroeconomic policy. Main defects in budget structures and their socio - economic effects are
outlined. An attempt is made to analyze the basic problems in the budget and fiscal policies of

Bulgaria and recommend adequate solutions to these problems.

7.4. Tomopos, UB. (2012). Teopun u KpUTEpUU 3a €BPOIICHCKAa MKOHOMUYECKA HHTETPALIHS.
Cnucanne "Mkonomuuecka muchi" 2/2012: 131-152.

Pe3rome: AHanu3upaHo € pa3BUTHETO Ha HJAeUTe B oOJacTra Ha MeEXIyHapoaHaTa
HNKOHOMUYECCKA HHTCrpanus. Hp €ACTaBCHU ca JII/I6ep aJlHarta, JAUPUIKHUCTKATAa n
HHCTUTYLIUOHAJIHATA TCOPUA 3a HKOHOMHUYCCKA MHTCIpalvsl, KaKTO U TCOpUATA 34 OIITUMAJIHATA
BaJIyTHA 30HA. Pasrnez[aHH ca KomenxareHckure KpUTCpUHU 3a YICHCTBO B EC, MaaCTpI/IXTCKI/ITe
KOHBEPIr¢HTHH KPUTCPHUU M KPUTCPUHUTE 32 ONITUMAITHOCT HA €JJHA BAJIyTHA 30HA.

7.4. Todorov, I. (2012). European Economic Integration Theories and Criteria. Economic
Thought journal, Bulgarian Academy of Sciences - Economic Research Institute, issue 2, pages
131-152 (in Bulgarian).

Abstract: The development of the concepts in the international economic integration is
analyzed. The liberal, regulatory and institutional theories of economic integration and the
optimum currency area theory are presented. The Copenhagen Criteria for EU membership, the

Maastricht Convergence Criteria and the optimum currency area criteria are investigated.

7.5. Todorov, 1. (2013). The Monetary Integration of the New Member States before the
Euro Area Debt Crisis. Managing Global Transitions, ISSN 1854-6935, 11(4):323-338.

Abstract: This paper analyzes the process of monetary integration of the New Member
States in the European Union till the beginning of the Euro Area debt crisis. The focus of
investigation is on the nominal convergence (the fulfillment of the Maastricht criteria) and on the
satisfaction of the Optimum Currency Area criteria by the New Member States. More
specifically, the trade integration, the financial integration, the output structure and the labor

markets of the New Member States are explored from the standpoints of the Optimum Currency


https://ideas.repec.org/a/neo/journl/v8y2012i1p36-40.html
https://ideas.repec.org/s/neo/journl.html
https://ideas.repec.org/s/neo/journl.html
https://ideas.repec.org/a/bas/econth/y2012i2p131-152.html
https://ideas.repec.org/s/bas/econth.html
https://ideas.repec.org/s/bas/econth.html

Area theory and in the context of the future membership of the New Member States in the Euro
Area. The experience of the NMS, which have already adopted the Euro, is also reviewed.

7.5. Tomopos, UB. (2013). [lapuunata WHTErpauuss Ha HOBHTE CTPAHH-YWICHKH Ha
EBporneiickus cbro3 npeau apiarosara kpusa B EBpozonara. Managing Global Transitions, ISSN
1854-6935, 11(4):323-338 (Ha aHIIMICKH €3UK).

Pe3rome: Tosu JOKYMCHT aHaJIM3Wpa IpoHcCa Ha IMMapudHa HWHTCrpalusaA Ha HOBUTC
ABPIKABU-YWICHKU B EBpOHeﬁCKI/ISI CbIO3 10 HAYAJIOTO Ha AbJroBara Kpu3a B CBpO30HATa.
AKL[GHTT;T Ha MH3CJICABAHCTO € BBbPXY HOMHHAJIIHATA KOHBCPICHIHA (I/I3H’[>JIHGHI/I€TO Ha
KPpUTCPUUTEC OT MaaCTpI/IXT) " YAOBJICTBOPABAHCTO HA KPUTCPUUTEC 3a OIITUMAJIHA BaJlyTHA 30HA
OT HOBHUTC AbPKABU-UYJIICHKH. HO-KOHerTHO, TbProBCKaTa HMHTCTpaluA, (1)I/IH8.HCOBaTa
HHTETpaALMs, CIPYKTypaTa Ha CBBKYIHOTO IPOM3BOACTBO H IIa3apuTE€ Ha Tpyda Ha HOBHUTE
ABPIKABU-UJICHKU CC€ HU3CIICABAT OT MO3UIHUUTE HA TCOPHATA 3a ONTHMAJIHATA BaJlyTHA 30HA U B
KOHTCKCTAa Ha 6’5,[[6H_IOTO YICHCTBO HAa HOBUTC ABbPIKABHU-YJICHKH B €BPO30HATA. Pa3rne>1<)1a cC u

OIIMTBT HAa HOBUTC AbPIKABHU-YJICHKH, KOUTO BCUC ITPHUCXa EBPOTO.

7.6. Todorov, 1. (2012). The Euro Area Membership of Bulgaria in the Context of the Debt
Crisis. Journal of International Relations, X (3/2012):41-52, ISSN 1336-1562.

Abstract: This paper analyzes the perspectives of a Euro area membership for Bulgaria by
systematizing the reasons for the debt crisis and by reviewing the macroeconomic specificity of
Bulgaria. The focus of investigation is on institutional and structural causes of the crisis.
Recommendations are made on possible crisis-exit strategies and on the macroeconomic policies
Bulgaria should pursue on its way to the adoption of the Euro.

7.6. Tomopos, MB. (2012). Unencrsoro Ha Bbbarapus B EBpo3oHaTa B KOHTEKCTa Ha
aearoBata kpusa. Journal of International Relations, X (3/2012):41-52, ISSN 1336-1562 (ua
AHTTIUICKY €3UK).

Pe3rome: To3m AOKYMCHT aHa/JIM3upa MHNEPCICKTHUBUTEC 3a YICHCTBO B C€BpPO30HATa 3a
bearapuss 4pe3 cucreMarn3upaHe Ha IPUYMHUTE 3a JbJIroBaTa Kpu3a W IIperyiel Ha
MaKpOUMKOHOMHYCCKATA CHCI_II/I(bI/IKa Ha B’bJII‘apI/ISI. q)OKyC’BT Ha HU3CJICABAHCTO € BBPXY
HHCTUTYLIITUOHAJIHUTC W CTPYKTYPHUTC IPUYUHH 3a KpHU3aTa. HpaBﬂT CC MPCIIOPBKHU OTHOCHO
BB3MOXHUTE CTPATEIUU 3a U3JIUM3aHE OT KpuU3aTa U 3a MAKPOUKOHOMHNYECKUTE IMOJIMTUKHU, KOUTO

BT)J'IFapI/IH Tp?I6Ba Aa CJI€aBa 1o IbTA CM KbM IPUEMAHETO HA €BPOTO.



7.7. Todorov, I. (2016). Supply-Side Factors of Economic Growth in Bulgaria. Economic
Alternatives, 2/2016: 159-174.

Abstract: The present article discusses five equilibrium approaches to estimating
elasticities in Bulgaria’s aggregate production function. The study has two objectives: first, to
identify the best equilibrium approach to determining elasticity in Bulgaria’s aggregate
production function; and second, to measure quantitatively the contributions of capital, labor and
total factor productivity to Bulgaria’s economic growth under a currency board arrangement
(CBA). An econometric procedure - ordinary least squares (OLS) estimation of Bulgaria’s
aggregate production function with annual and quarterly data - is used to select the best
equilibrium approach to determining elasticities in this function. The OLS estimation has
demonstrated that the first equilibrium approach, which is based on the final expenditure
structure of Bulgaria’s gross domestic product (GDP), provides the most reliable results of all
five equilibrium approaches. The second objective of the research is accomplished by applying
the growth accounting (GA) technique to Bulgaria for the period 1997-2013. The GA results
imply total factor productivity and capital stock are the main supply-side determinants of
Bulgaria’s economic growth under a CBA, while employment has had an insignificant negative
impact on growth.

7.7. Togopos, UB. (2016). dakTropuTe Ha UKOHOMHUYECKHUS pacTex B bbarapus ot ctpaHara
Ha npeyaranero. Economic Alternatives, 2/2016: 159-174 (Ha aHMIMACKY €3UK).

Pe3rome: HaCTOSIH_[aTa CTaTud pasrjcik/Ja II€T PaBHOBCCHU IIO0AXOHAAa 3a OHICHKAa Ha
CIIACTUYHOCTUTC B arpe€rupaHara Mnpou3BOACTBCHA (byHKI.IPIfI Ha boiar apus. HSCJ’ICL{B&HCTO nMma
JB€ 1IeNU: IbPBO, Ja C€ OIpeAesid Hal-ToOpHUsAT paBHOBECEH TMOAXOJ 3a OIeHKa Ha
€JIaCTUYHOCTUTE B arperupaHara npousBojcTBeHa GyHKuusa Ha bearapus; u BTOpO,
KOJIMYCCTBCHO Ha C€ U3SMECPAT IMNPHHOCUTC Ha KalluTajaa, Tpyda H o61uaTa (I)aKTOpHa
NPpOU3BOJAUTCIIHOCT KbM HKOHOMHUUYCCKHA PpPaCTCK Ha B’LJ'Il“apI/I}I Ipu BaJIyTCH 60p,£[.
HNkonomerpuyHa nporeaypa - oleHKa Ha ChbBKYITHaTa Mpou3BoicTBeHa (pyHKIus Ha bbarapus ¢
rOAWINHU U TPUMECCUYHU JaHHU 110 METO/1a HAa Hall-MaJIKHUTE KBaapaTH - C€ U3II0JI3Ba 3a I/1360p Ha
Haﬁ-HOGpHH PaBHOBCCCH IMOAXOA 3a ONpCACIsIHC Ha CIHACTUYHOCTUTEC Ha Ta3u (byHKI_II/ISL
OI_ICHKaTa 10 METOAAa Ha Hal-MaJKHUTe KBaApaTu I1OKa3Ba, Y€ MBbPBUAT PABHOBCCCH INOIAXOM,

KOHTO Ce OCHOBaBa Ha pa3XoJHAaTa CTPYKTypa Ha OpyTHHs BbTpemieH nponaykrt (bBII) na


http://www.unwe.bg/eajournal/en/journalissues/article/9591

bwirapus, ocurypsiBa Haif-HaASKIHUTE DE3yATaTH OT BCHYKHM II€T PABHOBECHH IIOAXOA.
Bropara men Ha u3ciieIBaHETO ce OCHIUIECTBSIBA Upe3 MpUIaraHe Ha TEXHHKATa 'CYeTOBOJICTBO
Ha UKOHOMMueckus pactex" B bwarapus 3a nepuoma 1997-2013 r. Pesynrarure ot
CUETOBOJICTBOTO HAa HMKOHOMHYECKHS pPECTeX IMpeamoyarat, ue obmara QaxTopHa
MPOU3BOANUTEIHOCT M KAlMTAJIOBUTE 3aIlacl ca OCHOBHHUTE (DAaKTOPH Ha HKOHOMHUYECKHUS PACTEK
Ha bbarapus npu mapuueH CbBET, JOKAaTO 3a€TOCTTa MMa HE3HAYMTEIHO OTPHIIATEITHO

BB3/ICHCTBUE BbPXY pACTEXKA.

7.8. Tomopos, M. (2012). CYBEPEHHATA JABJI'OBA KPU3A B EBPO30OHATA:
CTPYKTYPHU MW MHWHCTUTYHUOHAJIHU W3MEPEHUS. MexnynapoaHa HaydHa
koH(pepenuus ,.EBporma Ha gaBe ckopoctu: BB3MOkHO nu e? HO3Y | Heodbur Puncku*
bnaroeerpan. Coopuuk ¢ noknaau ISBN 978-954-680-836-3, c. 147-152.

Pesrome: HaCTOSII_I_[I/IHT JOKJIag C€ (I)OKYCI/Ipa BBpPXY CTPYKTYPHUTC WM HMHCTUTYHHOHAJIIHU
M3MEpEeHUs Ha CyBepeHHaTa AbJIrosa kpusa B EBpozoHaTa. CTpyKTypHUTE HEPABHOBECUS MEXKAY
AIpoTO U nepudepuara Ha EBpo3oHara u surncata Ha (pucKajliHa MHTErpanus ca OCHOBHHUTE
IIpUYUMHKU 3a Kpu3sara. HaMI/IpaHeTO Ha H3XO0J OT Kpu3aTa HU3HUCKBA CHCTCMCH IIOAXOd U
CTpaTEeTMUECKU pELICHUs: Ch3JaBaHe Ha HOBa yIpaBlieHCKa cTpykrypa Ha MBC, ¢uckanna
uHTEerpanus (Wim noHe 3acuiieHa (ucKaaHa KOOpAWHALMS) U OBHUILIABaHE HA IPABOMOILMATA HA
ELIb xaTo KpenuTop OT IOCJIeIHA NHCTAHIIMS.

7.8. Todorov, I. (2012). THE EURO AREA SOVEREIGN DEBT CRISIS:
STRUCTURAL AND INSTITUTIONAL DIMENSIONS. International Scientific Conference
"Two-speed Europe: Is it possible?" South-West University "Neofit Rilski" Blagoevgrad,
Conference proceedings, ISBN 978-954-680-836-3, pp. 147-152 (in Bulgarian).

Abstract: The present report focuses on the structural and institutional dimensions of the
government debt crisis in the Euro area. Structural asymmetries between the core and the
periphery of the Euro area and the lack of fiscal integration are the main reasons for the crisis.
Adequate solutions to the crisis require systematic approach and strategic decisions: a new
governance structure of the Economic and Monetary Union, fiscal integration (or at least

intensified fiscal coordination) and increased capacity of the ECB to act as a lender of last resort.



7.9. Todorov, 1. (2012). The Sovereign Debt Crisis in the Euro Area: Causes and Effects.
South-East European Countries towards European Integration. ISBN 978-9928-115-13-3,
University of Elbasan — Albania, 20 October 2012, pp. 499-501.

Abstract: The present report focuses on the reasons for and the consequences of the Euro
area sovereign debt crisis. Structural imbalances between the core and the periphery of the Euro
area and the lack of fiscal integration are the main reasons for the crisis. After the creation of the
EA its peripheral members borrowed large sums of money, mainly from foreign private lenders,
and gradually aggravated their public finance stability indicators. The lenders’ loss of faith in the
solvency of these states stopped the cheap foreign financing and grew into a government debt
crisis. The crisis drew attention to the asymmetries between the heart and the periphery of the
Economic and Monetary Union (EMU), which can be seen in the different levels and dynamics
of key macroeconomic indicators such as consumption, saving and investment. The debt crisis is
not just a problem of EA peripheral member countries (Greece, Ireland, Portugal, Italy, and
Spain) and cannot be resolved solely by fiscal austerity measures in these countries. The EA
government debt crisis has systemic character and requires strategic solutions such as fiscal
integration of EA member states (or at least increased coordination of their fiscal policies) and
the establishment of a new governance structure of the EMU.

7.9. Tomopos, UB. (2012). CyBepeHHaTa IbIroBa KpH3a B €BPO30HATA: MPHYMHH U
nocaenui. South-East European Countries towards European Integration. ISBN 978-9928-115-
13-3, University of Elbasan — Albania, 20 October 2012, pp. 499-501 (Ha aHITTHIICKH €3HK).

Pe3rome: Hacrosmusar nokinan ce pokycupa BbpXy NPUUUHUTE U MOCIETUIUTE OT KpU3aTa
Ha JIbpXKaBHUS JBIT B €Bpo3oHaTa. CTPYKTYpHUTE TUCOATaHCH MEXAY sIPOTO U mepudepusta
Ha €BpO30HAaTa W JUIICaTa Ha q)HCKaJIHa HUHTCTpalursa Ca OCHOBHUTC IMPUYMHU 3a KpH3ara. CJ‘IGI[
CH3/IaBAHETO HA €BPO30HATA HEWHHTE MEpU(PEPHHU CTPAHU-YICHKHU HATpyMaxa TOJIeMH IbJITOBE,
TJIaBHO KbM YYXACCTPAaHHU YaCTHHU KPCAUTOPU, U MOCTCIICHHO BJIOIIHMXA ITOKA3aTCIIMTC CHU 3a
cTrabwiHOCT Ha nyOnuuHute (QuuaHcu. 3arybaTa Ha BspaTa Ha KpPEIUTOPUTE B
IJIaTeKOCTIOCOOHOCTTa HAa TE3U JbpXKABU CIPs €BTUHOTO 4YYXKAECTpaHHO (UHAHCHpAHE U
Inpe€pacHa B Kpu3a Ha AbpKaBHHUA TbJIT. KpmaTa 06’pra BHUMAHHUEC HA aCUMETpUATA MCEKAY
chplieto u nepudepusara Ha Mkonomuueckus u napuueH cpio3 (UIIC), koeTo Moxe Aa ce BUIU B
Pa3JIMUYHUTC HHUBA U JUHAMHUKA Ha KIKOYOBH MAKPOUKOHOMHUYCCKU IIOKA34aTCIU KaTo

norpebiieHue, CcrecTsBaHe M WHBECTULMHU. J[piaroBata Kpu3a He € mpodieM caMo Ha



nepudepHuTe IbpxKaBU-uIeHKH Ha eBpo3oHara (I'epuus, Upnanausa, Ilopryramus, Urtanusa u
Hcnanusi) u He Moxe na ObjAe paspelleHa €IUHCTBEHO upe3 (pUCKalHu MEpKU 3a CTPOTHU
MKOHOMMHM B Te3U cTpanu. Kpuzara ¢ 1bpkaBHus 1eiar B E3 Mma cucTeMeH XapakTep U M3UCKBa
CTpaTETHUECKU pEIICHUs] KaTo (PMCKAJHA MHTErpalus Ha CTpaHuTe-wieHkH Ha E3 (unm mone
3acujieHa KOOpAMHALMS Ha TEXHUTE (DUCKAHU MOJUTHKU) U Ch3JaBaHEe HAa HOBA CTPYKTypa Ha

ynpasienue Ha UTIC.

7.10. Tomopo, MB. (2015). IlpmHocm Ha kamwuTana, Tpyaa W oOmara QakTopHa
MMPOU3BOJUTCIIHOCT KBbM HKOHOMHUUYCCKHA PaACTCK B B’bJIFapI/Iﬂ IIpru IMapru4C€H CbHBCT. B:
,,HKOHOMeTpI/ILIeH aHaJIn3 Ha HpO6JI€MI/ITC Ha HWKOHOMHYCCKHUA PACTCK, HCPABCHCTBOTO U
oemnocrra”, c. 118-134. Ilpoexr mo Hapeanba Ne 9/2014 r., ISBN 978-954-680-977-3,
YHUBEpCUTETCKO U31aTeNCTBO ,,HeoduT Puncku”, bnaroesrpas.

Pe3rome: HeJ’ITa Ha HaACTOALICTO MU3CICABAHC € Ja I/I,Z[CHTI/I(l)I/ILII/Ipa IIPUHOCUTC Ha
¢bu3nveckus KamuTala, TPYAOBUTE PECypCH ¥ HAYYHO-TEXHHUYECKUS MPOTpPeC  KbM
MKOHOMMYECKHS pacTeXk B bbiarapus B nepuosa Ha (QyHKIMOHUpPAHE HA MapUYHUS CbBET. 3a
IIOCTUI'aHE Ha N[OejiTa Ha HU3CIACABAHCTO € HU3II0JI3BaHa TEXHHUKATa ,,CHCTOBOJACTBO Ha
MKOHOMHYECKHUS pacTex™, Oaszupaiia ce Ha ABy(dakTopHa mpousBojcTBeHa ¢yHKuus Ha Kob-
Jprnac. HampaBeHu ca npenopbkH 3a MaKpOMKOHOMHYECKH IIOJMTHKH, KOWTO MOrar Jaa
CIIOMOTHAT 3a pelaBaHe Ha MPOOJIEMUTE C pacTexa Ha ObJrapckaTa MKOHOMHUKA.

7.10. Todorov, I. (2015). CONTRIBUTIONS OF CAPITAL, LABOR AND TOTAL
FACTOR PRODUCTIVITY TO ECONOMIC GROWTH IN BULGARIA. In: Econometric
analysis of the problems of economic growth, inequality and poverty. South-West University
Neofit Rilski, ISBN 978-954-680-977-3, pp. 118-134 (in Bulgarian).

Abstract: The goal of this research is to identify the contributions of capital stock, labor
input and technological progress to Bulgaria’s economic growth under a Currency Board
Arrangement. In order to accomplish the goal of the paper, a growth accounting approach based
on a two-factor Cobb-Douglas production function is employed. Recommendations are made on
macroeconomic policies, which may assist in solving the growth problems of Bulgarian

economy.



7.11. Todorov, I, and N. Patonov (2012). A few Regressions on Business Cycle
Synchronization between the New Member States and the Euro Area. Economics and
management journal, ISSN 1312-594X, VI111(2/2012):9-22.

Abstract: This investigation uses panel data to measure the effects of financial integration,
trade and specialization on business cycle convergence between the new member states outside
the Europe area. Some of our empirical results agree with economic theory and some do not. We
attempt to put an emphasis on the empirical results that are not in accordance with the theory
predictions and find an appropriate explanation for them. Section 2 reviews literature and gives
some recent data. Section 3 represents the data and methodology used and interprets the results.
Section 4 draws conclusions.

7.11. Tonopos, UB. u H. IlaTtonos (2012). Hsakonko perpecur OTHOCHO CHHXPOHHU3ALIUSTA
Ha 6I/I3HCC HUKIIATC MCKAY HOBUTC CTPAHU-YJICHKH U €BPO30OHATA. Hxonomuka u YIipaBJICHHUEC,
ISSN 1312-594X, V111(2/2012):9-22 (na aHTIIHHACKU €3HK).

Pe3rome: ToBa pa3CicaBaHC HM3IIOJI3Ba IIAHCIHW JdaHHH 3a M3MCPBAHC Ha 6(1)CKTI/IT6 oT
(bHHaHCOBaTa HHTCrpanus, TbproBpusaTa U CICHHUAIM3ALIUATA BbPXY KOHBCPICHIHATA HA OusHec
UKIIUTC MCKAY HOBUTC ABPIKABU-UJICHKU U CBPO30HATA. Hsaxkon ot CMITUPUYHHUTC PE3YJITATU Ca
B CbINIAaCUC C MKOHOMMHYECKATA TCOpUA, a APYI' HEC. ITocTaBeH e AKICHT BBbPXY CEMIIMPUIHHUTC
pe3yiITaTu, KOUTO HE €Ca B CbOTBCTCTBUC C TCOPCTUIHUTEC OYaKBaHUA, U Ca HAMCPCHHU IMOAXOAAIIN
obsicHeHus 3a TAX. Paznen 2 nperniexaa mureparypara U JaBa HAKOM CKOPOITHU gaHHH. Pa3nen 3
MPEACTaBsl U3MOJI3BAHUTE JAaHHU U METOJOJIOTHS M MHTEpHIpeTupa pesynrarure. B paznen 4 ce

IpaBAT 3aKIHOYCHU.

7.12. Stoilova, D. and I. Todorov (2015). Bulgaria’s Economic Growth: A Supply-Side
Perspective. Emerging Markets Queries in Finance and Business, Tirgu-Mures, ROMANIA,
30th-31st, October 2015.

Abstract: The objective of this study is to identify the main supply-side determinants of
Bulgaria’s economic growth in the period of the currency board arrangement. In order to achieve
the objective of the study, the aggregate production function of the Bulgarian economy is
estimated by two methods — ordinary least squares (OLS) and growth accounting (GA). The
results obtained imply that total factor productivity and capital stock are the main supply-side
determinants of economic growth in Bulgaria under a CBA while the influence of changes in



employment on the dynamics of real GDP is weaker than the influence of the other two factors.
This inference implies that Bulgarian policymakers have to concentrate their efforts on

encouraging productivity improvement and investment in order to stimulate economic growth.

7.12. Crounosa, [I. u M. Todorov (2015). MkoHOMuYecKUAT pactex Ha beirapus: mormen
oT cTpaHata Ha npesaranero. Emerging Markets Queries in Finance and Business, Tirgu-
Mures, ROMANIA, 30th-31st, October 2015 (Ha aHIIIHIICKH €3HK).

Pe3iome: Llenta Ha TOBa M3cienBaHe € Ja c€ UACHTU(HUIMPAT OCHOBHUTE JETEPMUHAHTH
Ha MKOHOMMYECKHS pacTeXk Ha bwarapus B mepuoma Ha BanmyTHUA OopJ. 3a Ja ce MOCTUTHE
L[eJITa Ha U3CIIEBAHETO, ChBKYITHATA MIPOU3BOJICTBEHA (PYHKIIMS Ha ObIrapckara MKOHOMHUKA Ce
OLICHSBA YpPE3 JIBa METO/1a - OOMKHOBEH METO]l Ha Hail-mankute kBajgpatu (OLS) u cuetoBoacTBO
HAa WKOHOMHYECKHsi pacTex. llomydeHuTe pesynrtaTw Hpearnosiarat, 4e ooOmara ¢pakTopHa
MIPOU3BOIUTEIIHOCT U KAlMTAJIOBUTE 3allacu ca OCHOBHHUTE ()aKTOPU HAa MKOHOMUYECKHUS PACTEX
B bbarapus or crpaHara Ha MnpeqiaraHeTo NpU NAapUYeH CbBET, JOKATO BIUSHHMETO Ha
MIPOMEHUTE B 3a€TOCTTa BbPXY NuMHaMmuKata Ha peannus bBII e mo-cnabo ot BiusiHMETO Ha
npyrute naBa (axrtopa. ToBa 3akirodeHue IMpenanosara, 4ye OBIrapCKUTE MAKPOMKOHOMHYECKH
cTpaTe3u TpsAOBa Ja ChCPENOTOYAT YCHIUATa CH BBPXY HAachbpyaBaHe Ha MOJOOpPSBAaHETO Ha

MMPOU3BOJAUTCIIHOCTTA U UHBECTULIUUTEC, 3a J1a CTUMYJIUPAT UKOHOMHUYCCKUS PACTCIK.

7.13. Stoilova, D. and 1. Todorov (2015). Bulgaria’s Economic Growth: Supply-Side
Dimensions. Proceedings of the 11th ASECU Conference "OPENNESS, INNOVATION,
EFFICIENCY AND DEMOCRATIZATION AS PRECONDITIONS FOR ECONOMIC
DEVELOPMENT" Foundation of the Cracow University of Economics. ISBN: 978-83-65173-
36-2 (CD-ROM), 978-83-65173-37-9 (HTML), p. 50-60.

Abstract: The objective of this paper is to identify the contributions of capital stock, labor
input and technological progress to Bulgaria’s economic growth under a Currency Board
Arrangement. In order to accomplish the goal of the article, a growth accounting approach based
on a two-factor Cobb-Douglas production function is employed. The results obtained imply that
the total factor productivity and capital stock are the main supply-side determinants of economic
growth in Bulgaria under a CBA while the influence of changes in employment on the dynamics
of real GDP is weaker than the influence of the other two factors. The dynamics of the total



factor productivity under a CBA is rather chaotic, which is a result of the inconsistent
development of the transition to a market-oriented economy in Bulgaria. The growth problems of
Bulgarian economy are complex and difficult to solve. Their successful resolution requires a
combination of short-term measures to stimulate aggregate demand and long-term actions to
affect aggregate supply.

7.13. CrommoBa, JI. m UMB. TomopoB (2015). MKOHOMHYECKHST pacTe:k B bbarapus:
U3MepeHusi OT cTpaHaTa Ha mpesaraHero. Proceedings of the 11th ASECU Conference
"OPENNESS, INNOVATION, EFFICIENCY AND DEMOCRATIZATION AS
PRECONDITIONS FOR ECONOMIC DEVELOPMENT" Foundation of the Cracow University
of Economics. ISBN: 978-83-65173-36-2 (CD-ROM), 978-83-65173-37-9 (HTML), p. 50-60
(Ha aHIJIMHCKU €3UK).

Pe3rome: llenta Ha TO3M NOKYMEHT € Ja ONpENEId IPUHOCUTE HA KalMTala, TpyAa U
TCXHOJJOI'MYHUS ITPOIpe€C KbM UKOHOMHUYCCKUS PACTCIK HA B’bJ’Il"apI/I}I IIpU BAITYTCH 60pI[. 3a Ja ce
IIOCTUT'HE LCJITa Ha M3CIICABAHCTO, CC M3II0JI3Ba IIOAXOA 3a OTUMTAHC HA PACTCIKA, OCHOBAH Ha
nBydaxTopHa mpousBojicTBeHa pyHKUusA Ha Kob-/brinac. [lonydyenure pesynraru npeanosnarar,
qe 061uaTa q)aKTOpHa IMPOU3BOAUTCIIHOCT W KAIIUTAJIOBUTEC 3arlaCu €Ca OCHOBHUTC (1)aKTOpI/I Ha
HKOHOMHUYCCKHA PACTCIK B B’bﬂrapI/I}I IIpH IMapHUYCH CBbBCT OT CTpaHaTa Ha MMPEAIaraneTo, J0KATO
BJIMAHHUCTO HA NPOMCHUTC B 3a€TOCTTA BHPXY AWHAMHUKATA HA PCATIHUSA BBII e mo-cmabo ot
BJIUSIHUETO Ha JIpyrure ABa Qakrtopa , luHamukaTta Ha oOmiara (pakTOpHa MPOU3BOIUTEIHOCT €
A0CTa Xa0TU4HAa, KOCTO € pPE3yJITaT OT HCIMOCICAOBATCIIHOTO Pa3BUTHUEC HA MTPEX0aa KbM ITa3apHO
OpPHUCHTHPAaHAa NKOHOMHUKA B E’bJ’Il"apI/IH. HpO6J’IeMI/ITe C pacTeika Ha 6LJ1rapc1<aTa HMKOHOMHKA Ca
CJIOKHH U TPYyAHU 3a pCHIaABAHC. YcrenmrHoro um pa3pcfiuiaBaHe H3HUCKBa KOM6I/IH8.LII/I$I oT
KpaTKOCPOYHHM MEPKHU 3a CTUMYJIMPAHE Ha CbBKYIHOTO THPCEHE M JBJITOCPOYHM JECUCTBHUS 3a

BB3/ICHCTBUE BHPXY CHbBKYIIHOTO IIpEJIaraHe.

7.14. TomopoB, MB. m Aunekcanapo, An. (2018). Jlatupane u mporHo3upaHe Ha
MKOHOMHYECKHS IMKBA Ha bearapusa. Cnucanue "MIKOHOMHYECKM W COIMAIIHM aNTEpHATHBHU',
2/2018: 31-42.

Pesrome: llenrta Ha HACTOAIIOTO M3CIEABAHE € Ja JAaTHpa MKOHOMHUYECKHS LMKBJI Ha
beirapus u ga ce3nazge Mojen 3a MporHozupaneTro My. OOEKT Ha H3CIeIBaHETO ca

ACTCPMHUHAHTHUTEC Ha (ba3aTa Ha MKOHOMHYCCKHA IUKBJI Ha BLnrapm{ 3a nepuoga OT IBbPBOTO



Tpumeceune Ha 2003 no tperoro Tpumeceune Ha 2015 1. Ilpeamer Ha wu3scinenBaHe e
BL3,I[€I>10TBI/ICTO Ha JTUXBCHHUA CIIPEA, HCHUTC Ha IICTPOJIa, HOBOU3JAACHUTE Pa3pCHIMTCIIHU 3a
CTpoUTeNCTBO, MHIeKca Sofix, noBepuero B mpomunuieHus cexktop W BBII na ctpanute ot
EBpo3onara BBpXxy (a3ara Ha HKOHOMHUYECKHS LUKBI. M3Moi3BaHAa € METOMOJIOTHSITA
JIOruCTU4YHa perpecud Ha BpPEMEBHU PCIAOBE. Bcuukn IIPOMCHJIIMBU OKa3BaT CTAaTHUCTHUYCCKO
3HAYUMO BJIMAHHUE BBPXY (ba3aTa HAa HMKOHOMHYCCKHA HUKBJI KN IIOCOKATa Ha TOBA BJIIMSHUC
CbOTBCTCTBA HA TCOPCTUIHUTC OYaKBAHHA.

7.14. Todorov, I. and Aleksandrov, A. (2018). Dating and Forecasting Bulgaria's Business
Cycle. Ikonomiceski i Sotsialni Alternativi, University of National and World Economy, Sofia,
Bulgaria, issue 2, pages 31-42 (in Bulgarian).

Abstract: The goal of this article is to date Bulgaria’s business cycle and create a model
for forecasting it. The objects of the article are the determinants of Bulgaria’s business cycle
phases from the first quarter of 2000 to the second quarter of 2016. The subject of the study is
the influence of the interest spread, oil prices, building permits, the stock market index Sofix, the
confidence in industrial sector and the GDP of the euro area countries on business cycle phases.
The methodology logistic regression of time series has been used. All variables have a
significant impact on business cycle phases and the direction of impact corresponds to theoretical

expectations.

7.15. TonmopoB, UB. m Anexkcanapos, Ain. (2018). Bb3mMoxkHOCTH 3a (UCKATHU U
MOHETApHU  BB3JCHCTBUS BBPXY MKOHOMHYECKMS LUKbI Ha bbiarapua. Cnucanue
"Uxonomuuecku Mucha", 3/2018: 83-92.

Pe3rome: AHanu3upaHu ca BB3MOXHOCTUTE 3a (DUCKAJHO W MOHETapHO Bb3JEHCTBHE
BbPXY HKOHOMHYECKHSI IUKBJI HA bbirapus B ycioBusaTa Ha mapuueH cbBeT. MnenTudunupanu
ca JieTepMHUHAHTHUTE Ha (a3aTa HAa UKOHOMHUYECKHUS IIMKBI U Ha pa3puBa Ha OpYTHHS BbTpeELIeH
IIPOAYKT Ha CTpaHaTa 3a Iepuoja oT nbpBoTO TpuMeceure Ha 2000 r. 10 BTOPOTO TpuMeceune
Ha 2017 r. C momomIra Ha MeTOoJa Ha JIOTHUCTUYHA PErpecHst Ha BPEMEBH PEIOBE M METOJAa HA
Hal-MaJIKUTe KBaJApaTH € U3CJIeIBAHO Bh3ACHCTBUETO Ha 3aIbJKUTEIIHUTE MUHUMAIIHU PE3EPBH,
OI0JKETHUTE TPUXOIH, OIODKETHUTE pa3xoiu, OIOPKETHOTO Cal0 U JIbPKABHUS JIBJIT BBPXY
¢da3zaTa Ha MKOHOMMYECKHUS IIMKBJI W pa3puBa Ha OpyTHHS BbTpelIeH NpoAaykT. [lomyueHure

pe3yJITaTH MOKa3BaT, 4e€ BbpXy pa3puBa Ha bBII oka3BaTr cTaTUCTUYECKU 3HAYUMO BB3JEHCTBUE
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BCHYKHN I/136p06HI/I IIPOMCHIJIMBU oe3 ABbpPXKAaBHUA OBJIT, 4 BBPXY (basaTa Ha NKOHOMHYECCKU OUKBJI
— BCUYKH 0€3 OFO/DKETHUTE Pa3XO/IH.

7.15. Todorov, I. and Aleksandrov, A. (2018). Chances for fiscal and monetary impact on
Bulgaria’s economic cycle. Economic Thought journal, Bulgarian Academy of Sciences -
Economic Research Institute, issue 3, pages 83-92 (in Bulgarian).

Abstract: The chances for fiscal and monetary influence on the business cycle of Bulgaria
under a currency board arrangement have been analyzed. The determinants of Bulgaria’s
business cycle phase and output gap from the first quarter of 2000 till the second quarter of 2017
have been identified. The effects of minimum reserve requirements, fiscal balance, government
revenue, government expenditure and government debt on the business cycle phase and the
output gap have been studied. Two research methods have been employed — logistic regression
and ordinary least squares regression of times series data. The study results imply that all
mentioned variables except for government debt have a statistically significant impact on the
output gap. The business cycle phase is significantly affected by all mentioned variables with the

exception of government expenditure.

7.16. Tomopos, MB. u Anekcanapos, An. (2018). IBA KOMBUHUPAHU ITOJAXOOA 3A
OLEHKA HA HUKIIMYHATAIIO3UIIUA U DPAZATA HA BU3HEC IUKBJIIA HA
BBJITAPUS. Crmcanwme "Iuanor, 3/2018: 1-10.

Pestome: Ilo nBa HOBM mOJXOJa, ChUETABAIM MPOU3BOACTBEHA (PYHKIMS U GUATHD Ha
XOI{pI/IK-HpeCKOT, Ca OLICHCHH LIUKJINYHAaATa IIO3HUIIHA U (1)21321Ta Ha MKOHOMHYECCKHA LOUKBII HA
bear apus. P C3YyJITATUTEC, MOJYUCHHU IO ABATa MMOAXO0J4, Ca CXOOHU U Ca OMM3KHU J0 OICHKUTC Ha
HAI[MOHAJTHUTE, €BPONEUCKUTE U MEXAYHApOAHUTE (UHAHCOBU WHCTUTyLMH. HampaBeHu ca
MMPETIOPBKHU 3a MAKPOUKOHOMHWYCCKA IMOJIMTHKA, c1)06pa3eHa C IIUKJINYHAaTa MMO3ulius nu Q)asaTa Ha
OM3HEC IUKBIIA.

7.16. Todorov, I. and Aleksandrov, A. (2018). Two Combined Approaches to Estimating
Bulgaria’s Cyclical Position and Business Cycle Phase. Dialog, 3/2018: 1-10 (in Bulgarian).

Abstract: The cyclical position and the business cycle phase of Bulgaria have been
estimated using two new approaches, which combine a production function and a Hodrick-
Prescott filter. The results obtained following the two approaches are similar and close to the

estimates of national, European and international financial institutions. Recommendations have


https://ideas.repec.org/a/bas/econth/y2018i3p83-92.html
https://ideas.repec.org/a/bas/econth/y2018i3p83-92.html
https://ideas.repec.org/s/bas/econth.html

been made on macroeconomic policy, which is consistent with the cyclical position and the

business cycle phase.

7.17. Tonopos, Us., Anexcauapos, An. u dyposa, K. (2018). FbJAEIOTO YJIEHCTBO
HA BBJITAPUA B EBPO3OHATA OT I'NNIEAHA TOUKA HA BU3HEC LHUK'BJIA. Cniucanue
"Hapoxnocromancku apxus, 2018(4): 3-15.

Pe3tome: B Hacrosimara pa3paboTka e usnoi3BaHa BekTopHa aBroperpecust (VAR), 3a na
C€ OLCEHU JOKOJIKO HNKOHOMHUYCCKHUAT LIHUKBJI HaA BI:JIFapI/IH ¢ CHHXPOHHU3HUpAH C TO3UW Ha
espozonata (E3). Unentudunupanu ca ocHOBHHUTE (UCKATHU W MOHETapHU (HaKTOpH,
BB3JICHCTBAIIM BbPXY KOOpIMHAIUATA Ha Ou3Hec 1ukinTe Ha bonarapus u E3. ®opmynupanu ca
MMpENOPBKHU 34 MAKPOUKOHOMHUYCCKU ITOJUTHKHU, KOUTO Aa IMOAIIOMOTIHAT CMHXPOHU3UPAHCTO Ha
HUKOHOMUHYECCKUA [MUKBII HA E’I)JIFapI/Iﬁ ctosn Ha E3 u Ja MOoAroTBAT HalllaTa CTpaHa 3a IPUCMAHEC
Ha CBPOTO.

7.17. Todorov, 1., Aleksandrov, A. and Durova, K. (2018). Future Euro Area Membership
Of Bulgaria In Terms Of The Business Cycle. Economic Archive, D. A. Tsenov Academy of
Economics, Svishtov, Bulgaria, issue 4 Year 20, pages 3-14.

Abstract: In the present paper, vector autoregression (VAR) is used to assess the extent to
which Bulgaria’s economic cycle is synchronized with the one of the euro area (EA). The main
fiscal and monetary factors affecting the coordination of the business cycles of Bulgaria and the
EA are identified. Recommendations for macroeconomic policies are formulated to support the
synchronization of Bulgaria’s economic cycle with the one of the EA and to prepare our country

for the adoption of the euro.

8. Cryauu, ny0JuKyBaHW B HAyYHH H3IaHUs, pedepupaHH W HHIEKCHPaHH B
CBETOBHOM3BECTHH 0a3u AaHHM ¢ HayyHa uHpopmamus / 8. Studies published in scientific

journals, referenced and indexed in world-renowned databases of scientific information

8.1. Tomopos, Us. (2014). BAJIYTHOKYPCOBUTE PEXHWMU I[10 IIbTA KHM
EBPOTO, Cnucanue "Ukonomuuecku nzcneaBanus” 1/2014: 116-147 (u3nuza B Scopus).

Pesrome: HanpaBeH e onuT 3a ouepTaBaHe Ha poJIATa U 3HAUEHUETO HA BATyTHOKYPCOBUTE
PEXUMU IO BT KbM €BpPOTO. M35ICHEHN ca pa3NMKUTE MEXAY MOHATUATA "BaIyTEeH pexuM' H

"BaJyTHOKYpCcOB pexuM". CUCTeMaTU3UpaHu ca TUIIOBETE BAIyTHU PEKUMU U BATYyTHOKYPCOBH
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PCIKUMU. AHaJ’II/ISI/IpaHI/I Cca BPB3KUTEC Ha BAIYTHOKYPCOBUA PCKHUM C MAKPOHMKOHOMHYECCKHUTEC
WHCTPYMEHTH M TUIaTeXHUs OanaHc. Paskputa e cnenudukata Ha m300pa Ha BATyTHOKYPCOB
pexxuM. OTKpOEHO € BIUSHUETO Ha BaJIyTHOKYPCOBHUTE PEXUMHU BbPXY HKOHOMUKHUTE Ha HOBUTE
nbpkaBu-wieHkn Ha EC. Pasrienan e ObArapcKusT mapuyeH ChbBET B KOHTEKCTa Ha OBAEHIOTO
YICHCTBO Ha CTpaHaTa B EBpOSOHaTa.

8.1. Todorov, I. (2014). Exchange-Rate Regimes on the Path to Euro. Economic Studies
journal, Bulgarian Academy of Sciences - Economic Research Institute, issue 1, pages 116-147
(in Bulgarian).

Abstract: An attempt is made to outline the role and importance of exchange rate regimes
on the way to the Euro. The differences between the concepts “currency regime” and “exchange
rate regime” are clarified. The types of currency regimes and exchange rate regimes are
systematized. The relationships of exchange rate regime with macroeconomic tools and the
Balance of Payments are analyzed. The specificity of choosing an exchange rate regime is
revealed. The impact of exchange rate regimes on the economies of the new member states is
highlighted. The Bulgarian currency board arrangement is reviewed in the context of the future
membership of Bulgaria in the Euro area.

8.2. Tomopos, MB. (2016). BamyrHaTa wuHTerpanus Ha HOBHUTE CTpPaHU-WIEHKHM Ha
EBpomneiickust cbto3. Cnucanue "Hkonomuuecku uscneasanus', 3/2016: 82-117 (uznusa B
Scopus)

Pe3iome: AHaJ'II/I3I/IpaH € MpOoHCCHhT Ha BAJIyTHA MHTErpaliid Ha HOBUTC CTPAHU-WICHKU OT
MOMCHTA Ha TAXHOTO MNPUCHCANHABAHC KBM EBpOHeﬁCKHH CBIO3. (DOKYC’bT Ha HU3CJICABAHCTO €
BbpPXY HOMHHaJHATa KOHBEPIeHLHUs (M3IIBIHEHHETO Ha MaacTpUXTCKUTE KPUTEPUU) U BBPXY
IIOKPHUBAHCTO Ha KPUTCPUHUTC 3a OITHMAJIHATa BajlyTa 30Ha OT TC3W CTpPaAHMH. HO-TO‘{HO,
ThpProBCKaTa HWHTCrpanus, (I)I/IHaHCOBaTa HUHTCrpanusda, CTPYKTypara Ha 6pyTHaTa ,Z[O6aBeHa
CTOMHOCT U TPYAOBUTEC T1a3zapd Ha CTPAHUTC Ca HU3CJICABAHW OT IMO3ULUHUTC HaA TCOpHUATA 3a
OIITUMAJIHATa BaJlyTHA 30Ha U B KOHTCKCTAa Ha BCUC MOCTUTHATOTO HJIM IMPEACTOAIIO YJICHCTBO B
EBpOSOHaTa. PasrnezlaH € U OIMUTHT HA HOBHUTEC CTPAHU-YJIICHKH, KOUTO BCYEC IMpUCXa €BPOTO.

8.2. Todorov, I. (2016). Currency Integration of the New EU Member Countries.
Economic Studies journal, Bulgarian Academy of Sciences - Economic Research Institute, issue

3, pages 82-117 (in Bulgarian).
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Abstract: The study analyzes the process of monetary integration of the New Member
Countries from the moment of their accession to the European Union. The focus of investigation
is on the nominal convergence (the fulfillment of the Maastricht criteria) and on the satisfaction
of the Optimum Currency Area criteria by the New Member States. More specifically, the trade
integration, the financial integration, the output structure and the labor markets of the New
Member States are explored from the standpoints of the Optimum Currency Area theory and in
the context of the already accomplished or forthcoming membership of the New Member States
in the Euro Area. The experience of the NMS, which have already adopted the Euro, is also

reviewed.

8.3. Todorov, I. (2017). Bulgaria’s Cyclical Position and Market (Dis)equilibria.
Ikonomicheski lIzsledvania 2017(5): 30-64 (u3nu3a B Scopus)

Abstract: Bulgaria’s potential output and cyclical position for the period 2010-2015 are
estimated by a methodology based on a two-factor Cobb-Douglas production function. An IS-
LM model of the Bulgarian economy is developed to study the condition of the different types of
markets (labor market, goods market and money market). During the entire period 2010-2015
Bulgaria’s output remained below its potential, while unemployment was above its natural level.
The goods market and the money market were not balanced but fluctuated around their
equilibrium levels. The conclusions of the study are in agreement with the Keynesian views
about the disequilibrium character of the economic system and about the necessity of an
expansionistic macroeconomic policy to stabilize the economy at its potential level in case of a
deflationary gap (as in Bulgaria during 2010-2015).

8.3. Tomopor, M. (2017). LluknuuyHata mo3uIuUs W Ta3zapHATE (HE)paBHOBECHS Ha
Bwarapus. Ukonomuuecku uscneaanust 2017(5): 30-64 (Ha aHTIIHHACKH €3UK).

Pe3rome: HOTCHI_II/IaJIHOTO MMPOU3BOACTBO U NUKIIMYHATA ITO3UIHUA HA B’bJ’IFapI/IH 3a Iepuojaa
2010-2015 r. ce omeHsABAT IO METOJOJIOTHS, OCHOBaHAa Ha JBY(haKTOpPHA IPOU3BOJCTBEHA
¢yakmus Ha KobO-/[ermac. IS-LM wMozen Ha ObarapckaTta HKOHOMHKA € pa3paboTeH 3a
H3CJICABAHC HAa CBCTOAHUCTO HA PA3JIMYHUTC BUJOBC MMa3apu (na3ap Ha TpyZHaa, nma3ap Ha CTOKH U
napudeH nazap). [Ipe3 nemus mepuozn 2010-2015 r. mpoaykuusita Ha bbiarapus ocraBa moa
noTCHIalla CH, AOKaToO 6e3pa60THuaTa € Haa €CTECTBCHOTO CU HUBO. Ha3ap1)T HAa CTOKHU U

HNapHYHUAT Na3ap He ca OalaHCHUpaHu, HO ce KoiebasT OKOJIO HUBaTa Ha paBHOBecue. V3Boaute



Ha U3CJICABAHETO Ca B CbOTBETCTBUEC C KEHMHCHAHCKUTE BB3IJICAU 3a HCPABHOBECHUS XapaKTEp Ha
HMKOHOMHYECKAaTa CUCTEMA U 3a HCO6XOI[I/IMOCTTa OT €KCIIAH3MOHUCTHYHA MAKPOUKOHOMHUYCCKA
IIOJIMTHKaA 3a CTaGI/IJII/ISI/IpaHe Ha MKOHOMHKATa Ha HEMHOTO IIOTCHILHAIHO HHUBO B cnyqaﬁ Ha

neduarroneH pa3pus (kakto B brirapus npes 2010 r. - 2015).

8.4. Tomopos, Us. u K. Jyposa (2016). MxoHomuueckusatr pactexx Ha bbiarapus u
HeroBute nerepmuHaHTu. Crnimcanue "Mxonomuyecku u3cnenanus”, 4/2016: 3-35 (u3nu3a B
Scopus)

Pe3rome: IlocraBeHu ca aBe 1Lenu: IBPBO, J1a CE M3CIEIBA UKOHOMMYECKHUAT PACTEX Ha
bbirapus B mepuoga Ha mapuyHUS CbBET B KPATKOCPOUEH U JBJITOCPOUYECH BPEMEBHU pa3pes;
BTOPO, J1a c€ UACHTHU(PHUIMPAT OCHOBHUTE U3TOUYHHUIIM HA TO3M PACTEX OT CTPaHATa HA THPCEHETO
U OT CTpaHarta Ha mnpeiara€Hero. CUcCTeMaTHU3UpaHU ca EMIIMPUYHUTE H3CIIECIBAHUS BBPXY
pactexa B bbarapus B mpoleca Ha OpexoJ KbM Ma3apHa HKOHOMHKA. AHanu3upaHa €
JUHaMUKaTa Ha pa3xonHara cTpykrypa Ha bBII karo nerepMuHaHTa Ha KpaTKOCPOYHUS
MKOHOMUYECKH PACTEXK OT CTpaHaTa Ha THPCEHETO, KaKTO U TEHICHIMUTE B JIBIXKCHHETO Ha
IBITOCPOYHUTE (aKTOpU Ha pacTeka — HOpMa Ha CIecTsSBaHe, TEMII Ha HapacTBaHEe Ha
MPOU3BOJUTEIHOCTTA, NPUPACT HA HACEJNIEHUETO, 3aeTOCT M UHBecTHULMH. YUpe3 Merona
,,CdETOBOJICTBO Ha MKOHOMHUYECKHUS PACTEXK " ca UACHTU(DHUIIMPAHU OCHOBHHUTE JECTEPMHUHAHTH Ha
pacTexa OT CTpaHaTa Ha IPEUIaraHeTo M € ONPENETeH KOJIMYECTBEHO TEXHHUAT IMPHUHOC 3a
HapacTBaHeTo Ha peanHusi bBII. ®opmynupanu ca NpenopbYUTENIHM MaKpPOMKOHOMHYECKH
MOJINTUKH 32 MIPEOJI0NsIBaHE Ha MPOOJIEMHTE C pacTeka Ha ObIrapcKkaTa HKOHOMUKA.

8.4. Todorov, I. and Durova, K. (2016). Economic Growth of Bulgaria and Its
Determinants. Economic Studies journal, Bulgarian Academy of Sciences - Economic Research

Institute, issue 4, pages 3-35 (in Bulgarian).

Abstract: The present research has two objectives: first, to study the short-term and the
long-term economic growth of Bulgaria under a currency board arrangement and second, to
identify the main sources of this growth on the demand-side and on the supply-side of the
economy. The empirical research on Bulgaria’s economic growth during the transition to a
market-oriented economy has been systematized. The dynamics of the final-expenditure-
structure of GDP as a determinant of short-run economic growth on the demand-side of the



economy has been analyzed. The trends in the movements of the long-run factors of growth
(saving rate, rate of productivity growth, rate of population growth, employment and investment)
have been investigated. The growth accounting techniques has been employed to identify the
main growth determinants on the supply-side of the economy and to measure quantitatively their
contributions to the growth of real GDP. Advisable macroeconomic policies to overcome the

heavy growth problems of the Bulgarian economy have been formulated.

10. IIyoaukyBaHna riaBa ot kojekTuBHa moHorpadusi / 10. Published chapter in a
collective monograph

10.1. Todorov, I., Durova, K. and Aleksandrov, A. (2018). The Economy of Bulgaria:
Structural Funds, Growth and Cyclical Recurrence. Monorpadus Ha aHTTIHACKH €3UK B
yyx6una. U3natencreo "De Gruyter”, ISBN-13: 978-3110619201, ISBN-10: 3110619202

Abstract: The monograph analyzes the economic growth and the business cycle of
Bulgaria under a currency board arrangement as well as the impact of the European Union
Cohesion policy on the Bulgarian economy.

10.1. Tomopos, UB., yposa, K. u Anekcanapos, Ain. (2018). MkonHomukaTa Ha bearapus:
CTPYKTYpHHU (OHJIOBE, PacTeX M LUKIMYHOCT. MoHOrpadus Ha aHTIMHCKU €3UK B Uy)KOHMHA.
Nsnatencrso "De Gruyter”, ISBN-13: 978-3110619201, ISBN-10: 3110619202

Pe3iome: Monorpadusita aHamu3npa HUKOHOMUYECKHS pPACTeK W OW3HEC IMKBIAa Ha
ELnrame B YCJIOBUATA Ha IMMAapHUYCH CBBET, KAKTO U BLBHeﬁCTBHeTO Ha KOXC3MOHHAaTa ITOJIMTUKA

Ha EBpOHeﬁCKHH CbIO3 BbPXY UKOHOMHKATA HA B’LJ’IFapI/I}I.



