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I. ITy61mKkyBasHu MoHOTrpadmn
XabmymranmoHeH Tpya- MOHOrpadusa
Crossn Tanues (2021). Bwb3mercrBme Ha MHPOHOPLMOHAIHMS [AaHBK BBPXY
VKOHOMMYECKOTO Ppas3BuTue Ha bwiarapums, Wsparencrso: ,,Asanrapp Ilpmma“,
Pentensentnt: mpod. a-p I'arnvo 'anues, gou. a-p Jlropmwr Havmenos; ISBN 978-619-
239-539-1, 142 ctp.

PE3IOME

B MoHOrpadmsita e HalpaBeHa TeOpeTMYHa XapaKTePUCTMKa ¥ eMIMpUJHa
OIleHKAa Ha BB3AEVICTBMETO Ha IPONOPUMOHAIHMS HaHBK BBPXY (QUCKaIHUTE
HpMX0ay, OM3HeC MVIKBIIa, MKOHOMIIECKIS PacTeX VI HepaBeHCTBOTO B bbrapmst.

EMmmpuaHoO ce mokasBa, 4e MPOMOPUVMOHAIHMAT JaHBK He IIOCTUTHA LIeJINTe 3a
KOUTO Oe IIpMeT- yBejlM4YaBaHe CbOMpaeMOCTTa Ha IIpuxoOuTe B Oromkera,
IIOBUIIIaBaHe Ha CTOMAHCKAaTa aKTMBHOCT ¥ edeKTMBHO peryjaMpaHe Ha
VIKOHOMVIKATa.

HampaBenwm ca m3Boam 3a BB3IOEVICTBMETO Ha IIPONOPLIVIOHATIHWS JaHBK BBPXY
MKOHOMIYECKOTO pa3uTyie B beiarapus. @opMymmpaH ca MpenopbKi 3a BB3MOXH
IIpOMeHM B HaumMHa Ha objlaraHe Ha JoxoauTe B beirapus c orsen mosuiaBage Ha
IPVXOIONTe B OIO/KeTa, IT0-ePeKTMBHO perypaHe Ha MKOHOMMKATA ¥ ITOBUIIIaBaHe
Ha JBJITOCPOYHNS PACTEX.



Ily6mkyBaHa MOHOTpads, KOSITO He e IIpe/icTaBeHa KaTO OCHOBEH
XaOwIMTalMOHEeH TPy,
Crosig Tanues (2018). Hawbiy v JaHbpYHM cucTeMm: Teopws, mpean3BUKaTeICTBA U
MIepCIeKTVBY B YCIIOBMS Ha MKOHOMMYECKM IIMKBJI, YHUBEPCUTETCKO M3ATeJICTBO:
~Heodur Pwickn”- biaroesrpan, Pertensentn: npod. n-p I'anuo I'anues, goir. n-p
Hecucnasa Crowtosa, ISBN 978-954-00-0174-6, 248 ctp.

PE3IOME

AHanmm3upaHM ca IIpeKuTe ¥ KOCBeHM AaHbBIIV VM IIPOU3XOXIAIINUTe OT TAX TpU
BUJIa JaHBbYHY CUCTeMM- IIOTpeOuTesIcKa, II0JOX0Ha 1 XOpuIHa.

EMmupuyHO e wm3ciieBaHO BB3IEVICTBMETO Ha TpwWTe Buaa JaHbYHM CUCTeMU
BbPXy WMKOHOMMYECKMsI pacTeX Hpu HpernsapuTesiHo m30panm crpanu or EC. B
MOHOrpadwvsTa ce JJoKa3Ba, Ye CTpaHy KOMTO OCHOBHO pa3uMTaT Ha KOCBeHM JaH bV
[0 BpeMe Ha Kpw3a M3IUTBAT IIOBede 3aTPyIHEeHMs IpW CbOMpaHe Ha IPUXOAN B
OromKeTa, OTKOJIKOTO CTPaHM KOUTO ChbOMpAT IPVIXOAV OT OCHOBHO OT IIPEKV VIV OT
IpeKU ¥ KOCBeHV TaHbLIL.

C ormeq Ha eMIOMPUYHUTe pes3yJITaTy ca OTIpaBeHM HPelopBKu 3a
edeKTMBHOCTTa Ha BUOBeTe JaHBLIM II0 BpeMe Ha pacTeX M Kpu3a, KaKTo 3a
VIKOHOMVIKWTE Ha M3c/lefIBaHuTe CTpaHu, Taka 1 3a beiarapust.

Ily6amKyBaHa KHMUIa Ha 0a3aTa Ha 3aIlIMTeH OycepTalliOHeH TPyX 3a
NpuchXIaHe Ha oOpa3oBaTe/IHa M Hay4Ha cTelleH ,JOKTOp” MiIM 3a IpUChXKIaHe
Ha HayYHa CTelleH ,JOKTOp Ha HaykuTe”

Crosiz Tanues (2021). [TponopiivoHasieH vwin IIporpecuseH JaHbK (VIKoHOMeTprdYeH
aHQJIV3 Ha IIAHeJIHW JaHHM), YHMBepCUTeTCKO nsgaresicrso: ,Heodwr Prickm”-
briaroesrpam, 2021, Pertensenti: mpod. n-p Ilpecinas Humurpos, non. a-p Ceetiia
bornesa, ISBN 978-954-00-0268-2, 183 ctp.

PE3IOME

M3ciegpann ca  OpuuMHUTE 32  IJIOOQIHOTO  paslpocTpaHeHMe  Ha
MPOIOPLMOHAJIHMS JaHBK IO CBeTa. VI3BbpllleHa e eMIMpuyYHa OlleHKa Ha
BB3/IeVICTBIETO Ha IIPOHOPIIMOHAIHMS JaHbK BbPXY OCHOBHM MaKpOVMKOHOMIYECKN
IIPOMEHJIVBY Ha [BajieceT CTpaHM, KOUTO B CBOETO MKOHOMMYECKO pa3BUTHE ca
IIpeMMHAIIV OT IIPOTrPecBeH KbM IIPOIIOPIIMOHaIeH IaHbK 3a obJIaraHe Ha IOXIINTe.
MscrtegBaneTo e pasgesieHO Ha TPY OCHOBHU YacTV, KaTO CTpaHUTe ca IPyHMpaHy 10
ompernesieHy IipusHamy. HampaseH e cpaBHWTelleH aHaJIM3 Ha pa3BUTHETO Ha
VIKOHOMMKWTE B Ilepyof], Ha IIPOIIOpIMOHaJIeH JaHbK U B IIepuo[, Ha IIPOrpecuBeH
JaHBK.

EMmpuyHO ce okasBa, ye cTpaHWUTe ca ce pa3BMBaIM IO-J00pe B mepuop Ha
nporpecuBeH maHbK. (e  IpeMmMHaBaHe KBbM —IIPOHOPLIMOHAJIEH IaHBK
VKOHOMMWYECKOTO pa3BUTMe Ha cTpaHuUTe ce 3abaBd. OcHOBeH W3BOJ e, 4e
IIPOTPeCcBHMS HOaHBK Ha MaKpPOMKOHOMMYECKO HMBO € II0-CbBMECTUMM C
VIKOHOMIYECKMSI pacTeX, OTKOJIKOTO ITPOIIOPLIMOHAIHM TaHbK.



II. Ctyoun

Cryaumn, nyOosmMKyBaHM B HAyIHM M3IaHMA, pedpepupaHn M MHAEKCHMPaHA B
CBETOBHOWM3BECTHM 0a3m ITaHHM ¢ Hay4dHa MHpopMarmsi- Scopus v/ Web of
Science

1. Tanues, C. (2021). I1rocpoyHa paBHOBeCHA Bpb3Ka MEXIy MeXIy JIMIHVISA
MIOIOXO/IeH JaHbK M MKOHOMIYEeCKNs pacTex B beiarapus, mybimkysana B Journal
of tax Reform, 1/2021: 55-67, cumsorm 36 460, ctiicanmeTo e nHaeKkcupaso B: Web
of Science, Ebsco Host, Google scholar, DOA], Cross Ref, Erih Plus, eLibrary RU,
DOI: 10.15826//jtr.2021.7.1.09

Pestome:

JaubkbT BbpXy Aoxonute Ha ¢usznueckute auna (JDJI) e BakHa yacT OT AaHbYHATA
MOJINTHKA BBB BCSKA AbpKaBa. Tol € BaykeH (UCKaJIeH MHCTPYMEHT 32 Bb3/IEHCTBHUE OT CTpaHa
Ha TPaBUTEICTBOTO BBPXY KPATKOCPOYHHUS U IABITOCPOYHMSI MKOHOMHMYECKH pacTex. To3u
JaHbK  OKa3Ba  BIUSHUE  BBPXY  3a€TOCTTa,  CIECTSBAHUATA,  MHBECTHUIIMHUTE,
npepasnpeaeeHUeT0 Ha JOXOAUTe, HUKOHOMHUYECKUs pacTex, Ou3Hec muKbiaa u ap. [Ipes
MOCJICAHUTE TOAMHU pa3MEpUTE Ha JJaHbKa BbpXY /10X0/a B briarapus ca npoMeHs I HU HIKOJIKO
nbTU. EAHa OT 3HauMMuTe JaHbYHU pedopMH € 3aMsHaTa Ha IPOTPECUBHUS TAaHBK BBPXY
Joxo/la ¢ mponopuuoHaieH naaHbk mpe3 2008 r. kato (akTop 3a CTUMYJIMpaHe Ha
UKOHOMMYECKHUS PACTEXK.

B cratusita e HampaBeH ONUT Ja C€ CpPaBHU ABITOCPOYHOTO M KpPaTKOCPOYHOTO
BB3JICHICTBUE HAa MPOIPECUBHUSA U MPONOPLUMOHAIHMA JAaHBK BBPXY JOXOAAa BBPXY
MKOHOMMYECKHUS pacTex B bbirapus. Criopes TeopusiTa 3a HEOKIACUYECKUS paCTeX JAHBLUTE
BOAAT JO CBHBAaHE Ha MKOHOMHYECKHMS pacTeX B KpaTKocpoueH mnepuoxa. Teopusrta 3a
€H/IOTEHHUSI PAcTeX IMPEANocTaBsi, Y€ JaHbLUTE MOHWKABAaT MKOHOMMYECKHS pacTeX B
IBJITOCPOYEH MEPUOLI.

N3cnenBaneTo aHamu3upa IbITOCPOUYHOTO U KPAaTKOCPOUHOTO PABHOBECUE MEX]Y JIaHbKa
BBPXY JOXOAUTE Ha (PU3MUECKUTE JIUIAa U UKOHOMHUYECKHUS pacTek Ha bbarapus. O6ekT Ha
U3CIEABAHETO € JaHbKBT BbPXY JOXOJIUTE Ha (U3NYECKUTE JMLa (IIPOrpEeCUBEH JaHbK U
MIPONOPIMOHANIEH JaHbK BBPXY J0XO7a), KaTo (ucKajieH (akTop BOjAEll JO HamajsBaHe Ha
MKOHOMMYECKHUS pacTex. [Ipenqmer Ha n3cneaBaHETO € Bpb3KaTa Ha JaHbKa BbPXY JOXOJUTE
Ha ¢usndeckute nuna (JI1DJI) ¢ nkoHOMUYeCKus: pacTex B JBITOCPOUEH M KPATKOCPOUYEH
wiad. W3cneaBaHero mma 3a 1€l Ja MOKaXke KOM BUA JaHBK (MPOTrpecHBEH WIIU
IIPOINOPLIOHAJIEH) € TO-ChbBMECTUM C MKOHOMUYECKHS pacTex Ha brirapus.

3a aa ce aHaNM3UpPa ABITOCPOUHOTO M KPaTKOCPOUHOTO BB3/ICHCTBHIE HA /IBaTa BU/1A IaHBK
BBPXY J0XO0/a BBbPXY HKOHOMMYECKHS pacTeX B bpiarapus ca H3MOJI3BaHUM BEKTOpHA
aBTOperpecus ¢ kopeknus Ha rpemikaTa (VEC) u kopenarus. M3cneaBanero o0xBaiia nepuoia
OT ’bpBOTO TpuMeceure Ha 1999 r. no mepBoTo Tpumeceune Ha 2020 r. M3non3BaHu ca JaHHU
Ha EBpocrar c Bkimodenu 85 HabmoneHus. EMOUpUYHOTO M3caeaBaHe € pa3/IesieHo Ha JBa
nepuoga. IIbpBo € wH3cienBaHa OBITOCpPOYHATa M KPAaTKOCPOYHATAa BPbB3KA MEXIY
MKOHOMMYECKHUS PacTeX U JaHbYHUTE MPUXOIU OT IPOrPECUBEH 1aHbK B bbiarapus, cien tosa
€ Hu3cle[BaHa Bpb3KATa MEXKJIYy HKOHOMHUUYECKHS pacTeX W JaHBUYHHUTE MPUXOAU OT
MPOIOPLIMOHAJIEH TaHbK. B bpBUs epHO/] Ha U3CIIEIBAHETO ca U3MOI3BaHu 36 Ha00IeHus,
a rmpe3 BTopus nepuoj HabmroaeHusTa ca 49. bposrt Ha HabroAeHUATA ITpe3 ABaTa Meproa ce
pasnuyaBa, ThH KaTo B 0a3zaTa JaHHU Ha EBpocTaT HsAMa TPUMECEUHM JAaHHU 33 TOJUHHUTE
npenu 1999 r.

Pesynratute OT wH3cineABaHETO IIOKa3BaT, Y€ MEXAY [aHbKA BBPXY HOXOIUTE Ha
¢bu3nyecKkuTe TUIa 1 HKOHOMUYECKHSI PacTEX ChIIECTBYBA IBJITOCPOUYHA PAaBHOBECHA BPB3Ka,
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HO HE U KpaTKOCpPOUYHA TakaBa. Pe3ynraTuTe nokassar ChlI0, Y€ IPOIPECUBHUAT JaHBK BbPXY
J0X0Jla € MO-ChbBMECTHM C MKOHOMHYECKHUS PACTEXK, OTKOJIKOTO IPONOPLUUOHAIHUAT JaHBK
BBPXY J0X0Jla B ABJITOCPOYEH IUIaH 3a MKOHOMMKaTa Ha beiarapus. B kpartkocpoueH niaH
IIPOrPECUBHHUAT U NPONOPLMOHAIHUAT JaHBK HE IOKA3BAaT CTATUCTUYECKH 3HAYMMa BPb3Ka C
MKOHOMMYECKHUS PACTEX.

OcCHOBEH U3BOJ €, Y€ MPOTrPECUBHUAT JaHBK BBPXY 0XOAA OKa3Ba IO-MAJIKO CMYILEHUS
BbPXY UKOHOMUYECKHUS PACTEX, OTKOJIKOTO IMPONOPLUUOHAIHUS AaHbK. OT IieaHa Touka Ha
IOBJITOCPOYHOTO PAaBHOBECHE € IPENOPBUUTENHO bbirapus na 3aMeHH NPONOPLUUOHATIHUS
JAHBK C IPOrpecUBEH Ipu oOjaraHe Ha Jpoxoaure. Moxke Oa ce HampaBu HU3BOA, 4e
IIPOTPECUBHUAT  JAHBK € II0-CBBMECTUM C HMKOHOMHYECKM PacTeX, OTKOJIKOTO
IPONOPLUOHAIHUSA JaHbK. lIporpecuBHUTE M NPONOPUMOHATHM JAHBLUU BBPXY J0XOAa
IIOTBBPIKAABAT TEOPUATA HA EHJOTEHHUS PACTEeX 3a NKOHOMHUKaTa Ha bearapus.

2. Tomopos, W., Tanues, C. dyposa, K., IOpykos, II. (2021). Bmsane Ha
oOMeHHITe KypcoBe VI WIEHCTBOTO B €BpO30HATa BbPXY MKOHOMIYECKVS pacTeX Ha
HOBUTe IbpXKaBU-wIeHKN oT LleHTpasiHa n VsTouna Espoma, International Journal of
Contemporary Economics and Administrative Sciences, Indexing in: Web of Science
(WoS) Core Collection, Ebsco, WorldCat, Index Copernicus, JournalSeek, ECONBIZ,
Citefactor, DRJI, BASE, DOA]J

Pestome:

IlerTa Ha HacToOMIIaTa CTAaTH € fa M3cIeBa edeKTUTe OT OOMEHHITe KypCcoBe
Y WIEHCTBOTO B eBpo3oHaTta (E3) Bbpxy MKOHOMMYECKMS pacTeX Ha JieceTTe HOBU
nppXaBu-wieHKn oT LlentpatHa m  Vstrouna Espoma (LHVE), xourto ce
npucbenvHuxa kbM EBponternickust ¢pio3 (EC) mpes 2004 11 2007 r. - Yexms, Ecronns,
Yurapws, Jlatsus, JIursa, Ilomma, Ciiosakwms, CiioBenusi, beiarapus v PymbHMS.
XbpBaTHs € M3K/I0UeHa OT aHasIi3a, Thil KaTo e cTaHa wieH Ha EC oTHOcHTeIHO
KbcHO- 1pe3 2013 r. VsmosnssBaHa e BekTopHa aBToperpecus (VAR) c romummHm
manHn  3a mnepmoma 2007-2017. EMnmpuuHmTe  pesynaTaTu  IIPeoCTaBsT
CTaTUCTUYeCKM J0Ka3aTesICTBa, Ye I'bBKaBUTe 0OMeHHI KypcoBe 1 WieHCTBOTO B E3
Or1arompmsATCTBAT MKOHOMMYECKMS pacTeXX Ha HoBUTe cTpaHu-wieHkn ot LIVIE

3. Tanues, I'., Tagues, C. (2019). 3aro TOCTKOMYyHVMCTUYECKUTe CTPAHM M30Mpat
Itockms JaubK: CpaBHUTENEH ITOIX07, Ha OrarocberosiHMeTo, in Acta Oeconomica,
Periodical of the Hungarian Academy of Sciences, 2019, Vol. 69 (1), pp. 41-62, Print
ISSN 0001-6373, Online  ISSN 1588-2659, DOI: 10.1556/032.2019.69.1.3, 2019,
Akademiai Kiado, Budapest, Indexing in: EconLit, Elsevier GEO Abstracts,
GEOBASE, International Bibliographies IBZ and IBR, JEL, Referativnyi Zhurnal,
RePEc, SCOPUS, Web of Science, Social Science Citation Index

Pesrome:

Ilenrta e ma oOsCHMM 3aIl0 IIOCTKOMYHMCTMYECKUTEe CTpaHM ca CKJIOHHMU fa
HpwiIaraT IPOIIOPIIMOHAIIHY CXeMU 3a JaHBYHO oOjlaraHe Ha JI0XOfa, KaTo ce MMa
IpenByy], TOJSIMOTO pa3HooOpasme OT JIMYHM JaHBYHM PEXKUMU U CTaBKY,
IIpWIaraHy B OCTaHajIaTa YacT Ha CBeTa. 3a Jia ce pel To3u IIpobriem ce mpwiara
HOB TuUHI YHKIMS Ha COLMAIIHO 0JIaroChCTOSIHME, KBIAETO € BKJIIoYeHa
(oTpuilaTesiHa) IIpefeHa II0JIe3HOCT Ha Joxoda. 1To3m HOB momxof, IOgo0psBa



cnocoOHOCTTa HM Ja pasOuMpame HamlacMTe Ha KOMyHMCTUYecKaTa U
ITOCTKOMYHWMCTMYecKaTa collyasiHa II0JIMTUKa OT CpaBHUTeJIHa IVIeflHa TO4YKa. 3a J1a
MIpOBEpPUM HaIllUTe TBbPAEHMS € IPWIOKEeH IIPOOUT perpecruoHeH MOfell.
EmMmmmpryaHOTO M3crleBaHe M3I10713Ba ITaHETHN JaHHY C BKITIOUeHM 42 TbpKaBu OT
Esporta m lleHTpasina Asms m obxsama nepmopa 2000-2015 r. OcHOBHOTO
3aKJIIOYeHVe e, Ue pellleHNsdTa 3a IIpularaHe Ha JaHbYHO oOslaraHe MoraT fia ce
00sICHAT ChC 3aKOHA 3a HaMaJIsIBaHe Ha IIpeJleIHaTa II0JIe3HOCT Ha J10XO0/1a M HAKOU
AOIIBJIHUTEIIHU (paKTOpW, CBbp3aHM ¢ Tasu noymTuKa. o ce otHacs go 6bae11eTo,
ycHelllHaTa CTpaTerms 3a HaBaKCBaHe OT IIOCTKOMYHUCTMYECKNTe CTpaHU ce
CBBp3Ba CbC Ch3/laBaHe yCJIOBMs 3a IIOCTeIIeHHO OTKa3BaHe OT IIPOIOPIMIOHaIHNUTe
JaHbYHV IPaKTVKIA.

Cratum u JoKI1aay, IyO/IMKyBaHV B HAyYHM M3aHMsI, pedpepupaHn u
VHIEKCVpaHM B CBETOBHOM3BECTHM 0a3y JaHHM ¢ HayJHa MHQOpMaLsi-
Scopus n/man Web of Science

1. Tagues, C. (2021). JInuyHMAT OaHBK BBPXY A0XOda M IIPOMEHJIMBOCTTa Ha
paspusa Ha BBII: EmMmmpuunm nokasartesictBa ot boirapms, Revista Inclusione,
Volumen 8/Numero Especial / Abril - Junio 2021 pp. 406-422, Indexing in: Web of
Science, Ebsco Host, DOA], Erih Plus, Latindex, BIBLAT CLASE, ISSN 0719-4706

Pestome:

CraTndTa n3cilefiBa BIIVSIHMETO Ha JaH'bKa BbPXY JOXOANTe Ha pr31decKuTe JIniia
B bbirapusa B yciioBue Ha OusHec HuKbI. VI3mosisBaHM ca TpUMeceuHM JTaHHU OT
EspoctaT 1 HCV 3a nepuona 1995-2020 r. C dwirrspa Xogpuk-IIpeckoT, kopesarmys
U BeKTOpPHa aBTOperpecus e m3cjleflBaHa pasjiMKara B IpomssoacTBoTo Ha BBIT un
IIPOMeHNTe B IUKIMYHUTE [IsUI0Be Ha HPUXOAWUTe OT JaHbKa BbPXY AOXOIOWUTEe OT
dusmgeckn symmia. I[lo To3m HauMH e HalpaBeHO CpaBHeHMe Ha IMKINYHOTO
BB3/IeVICTBIIe Ha IIpOrpecVBHMS ¥ IPOHOPLMOHAIHMS [aHBK BBpPXy Aoxona. B
beiarapwsa mponopuMOHaIHMAT HaHBK 3aMecTyt nporpecusHus npe3 2008 r.
VscnenBany npuxonuTe OT JIaHbKa BbPXY AOXOAWUTe Ha (pusmdecKuTe JInlia B [1Ba
pasimunu ntepuofa. ITepsBuar niepuop e ot Mapt 1995 r. no mexkemspm 2007 1. ¢
BKITIOUeHM 36 HabOmoneHms. Bropust niepuon e ot mapT 2008 r. mo mapt 2020 r. ¢
BKIoueHn 49 HabGmomeHus. IIppBubT Ilepmop, mM3cienBa Bb3IEVCTBMETO Ha
IIPUXOJNUTe Ha MporpecrBeH JIaHBK. BropuaT nepmos msciiefsa Bb3IEVICTBETO Ha
IPUXOJIUTe Ha IIPOIIOPIIVOHAIHN JTaHBK. PesysiraTnTe NokasBaT, ye aBTOMaTUYHWTE
IIPOMEHV B IIPUXOIN OT IIPONOPIMOHAIIHNS JaHbK Ca aHTULIMKIIMYHY B IIepuoy, Ha
Hedialiyst v TpOLVIKIIYHY B Ilepriofia Ha HIIanys. JJMckpelloHHUTe IPOMeH B
IIPVIXOAUTE OT IIPOITOPLIVIOHAIHVA JIaHBK ca ITPOLVKIIVMYHY B Ieproy, Ha nHIIals
u nedanysa. ABTOMaTUYHUTE IPOMEHV B IIPUXOOUTE OT IIPOrpPecBHMS JaHBK ca
aHTULVIKIIMYHY B IIepuot Ha nHd1anws v gedianys. JncKpelioHHNUTe IIPOMeHM B
IPUXOJIUTe OT IIPOrPecBHMA JIaHBK Ca aHTULIVKINYHN B Iepunof] Ha Aedranms u
HNPOLVKINYHN B Ilepuofa Ha mHranysa. OCHOBeH M3BOf, e, Ye AVCKPelMOHHWTe
IIPOMEHM ¥ aBTOMaTUYHNTe CTaOVIM3aTOpy IPY IIPOrpeCcUBHIS TaHBK BbPXY ca I10-
edeKTVBHM OT IIPOIIOPLMOHAIIHNA JaHbK B bbirapusi.



2. ®wimnoBa, M., TanuesB, C. (2021). IDiaBaemMOoCT ¥ €JIaCTMYHOCT Ha
MPOIOPLMOHAIHMA TaHBK BbPXY oxoda B beiarapus, Revista Inclusione, Volumen
8/ Ntumero 2/ Abril - Junio 2021 pp. 593-610, Indexing in: Web of Science, Ebsco Host,
DOA]J, Erih Plus, Latindex, BIBLAT CLASE, ISSN 0719-4706

Pestome:

CraTtmsiTa w3cjIeiBa Bb3AEVICTBMETO Ha WMKOHOMWYECKMSI pacTeX BbpXy
cbOMpaeMoCTTa Ha IPUXOANUTe OT IIPONOpLOHaIeH JaHbK B bbirapus. C BekTopHI
aBTOperpecuyt e wscjleBaHa Bpb3KaTa Ha IUIaBaeMOCTTa ¥ eJJaCTMYHOCTTa Ha
nponopunoHaiHug ga"HbK 1 BBIT 3a mepuopa ot maprt 2008 r. mo maprt 2021 r.
VsBoguTe OT eMImMpUYHMS aHAJIN3 II0Ka3BaT, Ye CbOMpaeMOCTTa Ha IIPUXOAUTE OT
IPOIOpIMOHaJIeH JaHbK He ce IToBMIIaBa. V3MeHeHneTo Ha MKOHOMIYeCKMs pacTexX
He IIpeI3BUKBa IIPOMEHM B IIPUIXOAUTE OT IIPOIOPIIMOHAIHI TaHbK B bbiirapus.

3. Tanues, C., Tomopos, V. (2019). [lanbuHa IUIaBa€MOCT M MKOHOMMYECKV
pacrexx: EMnmpranam mokasatesictBa oT beirapus, Journal of Tax Reform. 2019; 5(3):
pp- 236-248, ISSN 2412-8872, DOI 10.15826/jtr.2019.5.3.070, Indexing in: Web of
Science, Ebsco Host, Google scholar, DOA]J, Cross Ref, Erih Plus, eLibrary RU

Pestome:

VsciienaHeTo aHaM3Mpa IBJITOCpPOYHATa VM KpaTKOCpOYHaTa IUIaBaeMOCT Ha
HaHbLUTe B bbirapmsa m TsaxHaTa Bpb3Ka ¢ MKOHOMMYeckmsa pacrex. 11O csogra
CBITHOCT [JaHbUHaTa IUIaBaeMOCT M3MepBa peakllysTa Ha JaHbUHWUTE IIPUXOON
CIIpsAMO IIPOMEHUTe Ha WKOHOMMWYecKrs pacTex. IDiaBaeMocTra mokasBa [aym
CcbOMpaeMoCTTa Ha OPUXOAUTE OT AAaHBLNUTE BBPXY AOXOOUTE, KOPIIOpaTVBHATA
neyasiba 1 orpedieHmero ce yperdasa. O0eKT Ha M3ciIefBaHeTo e ChOMpaeMocTTa
Ha oOIIMTe TaHbYHY IIPUXOIN U IIPUXONUTe OT pas3IMuHUTe BUIOBe JaHbIM- [laHbK
BbpXy HobaseHara crovtHoCT ([IJIC), JanbK BEpXy AOXOANUTe Ha pu3MdYecKuTe JIniia
(AODJT), Koprioparmsen gausk (KII) 1 conmanHo-ocurypurenaute BHocku (COB).
[IpenMeTr Ha m3ciie[IBaHeTO ca BUIOBe IPUXOAM M Bpb3KaTa MM C MKOHOMMWYECKNS
pactex. V3ciaenarero oOxBaria Ilepmona OT IBPBOTO TpuMeceune Ha 1999 r. mo
BTOpOTO TpuMeceune Ha 2017 r. VMsnomnssanm ca manau Ha EBpocrtat ¢ BKroueHu 78
HaOmomenns. Vsnomssanm ca wmkoHoMeTpuuHute Metonu- FMOLS m ARDL.
VscnenBaneTo vMa 3a 11eJ1 [a IIpoBepy KOU BUI0Be IIPUX0an (OT IpeKu VI KOCBeH!
JaHbIM) MMaT I0-BaXXHO 3HadeHMe 3a OlomkeTra Ha bbirapumsa. Pesynrature ot
M3ciIe/IBaHeTo II0Ka3BaT, Je IIlaBaeMOoCTUTe Ha obmmTe faHnbuHm mpyxonn, JAJMIT
COLIAJIHO-OCUTYPUTEJIHM BHOCKM B JIBITOCPOYEH MEepuol, ca CTaTUCTUYeCKN
3HauMMM U 1107, eduHMIla. [1aBaeMocTuTe Ha JaHbKa BbPXy JoOaBeHaTa CTOVIHOCT
(AAC) n xopniopatusHusa gaHbk (KT) ca Ham eguHMIIa B OBJIrOCpOYeH IlaH, KOETO
IIOKa3Ba, ue cbOMpeaMocTTa ce MOBUIIIaea. B kpaTkocpoueH Iepno] IylaBaeMOCTITe
Ha OOmuTe [OaHBYHM IIPUXOOM, KOPHOpPAaTMBHMS [OaHBK WU  COIIMaIHO-
OCUTYpPUTeJIHUTe BHOCKM ca Iiof, eauHuila. KpaTkocpouyHaTa IlaBaeMOCT Ha
npuxoaute ot HJIC e Haj eqyHMIla, KOETO IOKa3Ba, 4e IPUXOINUTe ca YCTOMYMBY Ha
pactexa. O0mure ganbunay mpuxonn, IIPIT v conmanto-ocury puTeHUTe BHOCKA
He IIOBMINIABAT CBOMpaeMocTTa CU B JIBJITOCPOYEH ¥ KpaTKOCpPOUeH IIepuofl.
JJaHbIMTe KOUTO He ITOBUIIIaBaT CBOWUTE IIPVIXOAM Ce IIpellopbUBa fia ce pedpopMupar.



4. TanueB, C. (2016). Pomsita Ha OPOHOPLUMOHAIHMS HaHBK BbPXY
VKOHOMMYeCKMsI pacTeX Ha bwarapms, Journal ,Economic studies “, Bulgarian

Academy of Science, 2016, issue 4, pp. 66-77, Indexing in: Journal of Economic
Literature/EconLit, AEA, RePEc, EBSCO, SCOPUS, CEEOL, ISSN 0205-3292

Pestome:

CratuaTa M3ceBa Bb3MOXXHOCTUTE Ha IIPONOPLIVIOHAIHWSA Y IIPOTrPeCcBHVIA
JaHBK BBPXy [doxoauTe B bwiarapus karo dakTopu 3a CTUMYyJIMpaHe Ha
VIKOHOMMYeCKM pacTeX. YCTaHOBsIBa ce HajJIdye Ha IpaBo MPONOPILVIOHaIHa Bpb3Ka
MeXX]Ty IIpOrpecuBHMS JaHbK V1 MKOHOMIYecKNs pacTex. JlokasaHo e, ye ChlllecTByBa
oOpaTHO mpomopLMOHaJIHA Bpb3Ka Mexnay bBII m mpomopiiMoHamHwMsS IaHBK.
PesynraTuTe CBIIO IIOKa3BaT, 4ye NPOTPECUBHUAT JaHbK BOAM W IO yBeJIn4deHve Ha
npuxoaute. ChlIecTByBaT [JOKas3aTeJICTBa 3a HaJM4ye Ha IPUYMHHO-CIIeICTBeHa
Bpb3Ka.

5. Oumurpos, II.,, Togopos, V., Tanues, C., IOpykos, II. (2019). Ilapruna
Aavickpeuyss upe3 ¢duckaaHmu cpeactBa: Ciydast Ha bwiarapms, International
Conference on Innovations in Science and Education, March 20-22, 2019, Prague,
Czech Republic, pp. 56-67, Indexing in: Web of Science, Pro Quest, Google scholar, EBSCO,
Web Archive, Cross Ref

Pestome:

AnammsupaH e crenMUWUHMAT AM3allH Ha CIHOpPa3syMeHMeTO Ha Obiarapckms
BaJIyTeH OOpJI, KOMTO [1aBa Bb3MOXKHOCT Ha OBJIrapCKOTO IMPaBUTEICTBO a IIPOBeXIa
OMCKpeIMOHHA IlapyyYHa IIOJIMTMKA Ype3 IIPOMEHM BbB (PUCKAIHMUS PpPe3eps.
MscirenBaHo e BB3/1eVICTBMETO Ha IIpaBUTEeICTBeHM JeIIO3UT BbPXy AMHaMMKaTa Ha
pe3epBHUTE Iapy 11 MeXTyOaHKOBUTe JIMXBEHM IIpolieHT. TecTBaHM ca XUIIOTe3UTe
3a aBTOMAaTMYeH MeXaHW3bM W JIMKBUAHUAT edeKT B YCJIOBMeTO Ha OBIrapckus
BaJIyTeH Oopzl. B MeTOmoI0rMyHo OTHIIIeHe e IIPIIo’KeHa BeKTOPHA aBToperpecis C
BmoueHy ipomerymsi: (I1b) mapuuana 6a3a, (ID1b) miaTexxen 6atanc, (I1) mermosur
Ha IIpaBUTEeJICTBOTO B OastaHca Ha yrpasienue Emuicnornno Ha BHB, (3MP) pasmep Ha
3aIBJDKUTEIHUTe MMUHVMAaJIHWM pe3epBM Ha THProBckuTe OaHKM. 3aBucuMara
npomersmmsa e I1b. Visnosseanu ca Mecednm JaHHU 3a Ilepuopa sHyapm 1998 r. mo
nekemspu 2018 r. PesynraTuTe OT M3ciie[lBaHETO He IIpedOCTaBAT JoKa3aTeJICTBa 3a
CTaTUCTUYECKV 3Ha4MMO BJIVsIHVE Ha IIPOMEHNTe B IIpaBUTeJICTBeHN JeII0O3UT BbPXY
pesepBHUTe MHapy W MeXIyOaHKOBMS JIMXBEH IIpOIIeHT. XWIIOTe3uTe 3a
CBIIeCTByBaHeTO Ha MeXaHW3bM 3a aBTOMaTUYHO peryJivpaHe U JIMKBUIHUAT eeKT
CBIIIO0 He HaMMpaT eMIIVPUYHO OTBbPXKIEHE.

Crynumn, nyosmmMKyBaHM B HepedeprpaHM CIIMICAaHMA ¢ HAYYIHO
pelieH3MpaHe MM IyOJIMKyBaHU B peJaKTMpaHM KOJIeKTMBHY TOMOBe

1. Tanues, C. (2021). VIKOHOMMYECKM PpacTeX W IbpPXKaBHU Pa3xomu-
HokasaresictBa Ha 3akoHa Ha Barnep B HsAkom crpanu or EC, nyOnmkyBaHa B CII
,VIkonHoMmdecka mychi1” mpu BAH, Op. 1, 2021, ctp. 72-89, Ctyausita e ¢ 37 513 3Haxka,


http://www.ceeol.com/

cr. “VIkoHOMMUYecKa MUCHII ce MHAeKcupa B Oasure gaHHu: Journal of Economic
Literature/EconLit, AEA, RePEc, CEEOL, EBSCO n ERIH PLUS, ISSN 0013-2993
Pestome:

B crynusara e nspbpieHa emmvipuyHa olleHKa Ha 3akoHa Ha Barnep 3a crpanure
boenrapus, Vicnmanms, [opryramvs, I'epuns, Yarapwus, benrus, Ascrpus, I'epmanns,
Opannms, Xomauaus, Hanwus, JTrokcemOypr, @umnanans, Votaanusa n Hopserus.
Ypes aBroperpecnoneH APIJI meton n boynnc rect (ARDL method n Bounds test) e
MopepaHa Bpb3KaTa MeXy TeMIoBeTe Ha HapacTtBaHe Ha bBIII'H m gppxaBHMTE
pasxoam 3a nepuoja oT IbPBOTO TpuMeceure Ha 1999 r. o BTopoTo TpuMeceune Ha
2017 r. VI3BogmuTe OT eMIMpPWYHMS aHaIM3 II0Ka3BaT, 4ye 3aKOHBT Ha Baruep ce
HOTBbpXIaBa 3a bwiarapma m Vicnanwmsa. 3a ocraHaimTe CTpaHM TOV He HaMupa
HnoTBbpXKaeHue. I IpmioxeH e TecT Ha ['petHIKBP 3a HPUUMHHO-CIIEICTBEHV BPB3KH,
KOVITO IOII'BJIHUTEIHO IIOTBbPXKIIaBa M3BeeHITe pe3yJITaTl.

2. Topopos, ., YieBa, M., Tanues, C., [Ilyposa, K. (2021). 3akousT Ha OyKBH B
bearapus, I'eprng 1 Pycusa: MexnyHaponeH cpaBHUTesleH aHams, [1y6mmkysaHa B
cr. VIkoHOMIYeCcKN 1 conyaany ainrepHaTnsy, 6p. 1, 2021 r. crp. 128-144. Cryausra
e ¢ 37 946 3Haka, cr1. “VIKOHOMMYECKV 1 COIMAITHM aJITepHATUBN  Cce MHAeKCHpa B
6asure marHM: RePEc, EBSCO 1 Google Scholar, ISSN (print): 1314-6556, ISSN 1314-
6556

Pestome:

Ilesrra Ha HacroslaTa CTaTMsl € Ja Ce WM3BbpIIaT eMIMpPUYHa OlleHKa U
cpaBHUTeNleH aHa/m3 Ha 3akoHa Ha OykbH 3a bwarapws, I'spumsa m Pycnsa. Upes
perpecusi Ha BpeMeBU pefloBe 110 MeTozla Ha Ham-MaJIK/Te KBaJpaTu e Moje/IpaHa
BpBb3KaTa Mex[y Oe3-paboTuilaTa, MKOHOMMUYECKNMS pacTeX ¥ IIPO-U3BOACTBEHVISA
paspuB B beiarapua u I'eprya 3a nepuopa ot mrepsoTo TpumMeceure Ha 2000 r. mo
TperoTo TpuMeceume Ha 2019 r., a B Pycua - 3a mHTepBasia OT IbPBOTO TpyMece-4uie
Ha 2003 r. mo TpeToTo TpuMeceune Ha 2019 r. PesysraTTe OT eMIMpPUYHMSA aHAIN3
II0Ka3BarT, ue JOKaTo B bbrrapus dasaTta o OmsHec IIMKBIIa He Bivise Ha BIMIHOCTTA
Y cwilaTa Ha mpossiieHne Ha 3akoHa Ha OykbH, TO B I'bpius n B Pycua Bpb3kara
MexXy Oe3-paboTuiiaTa 11 CbBKYITHVIS IPOAYKT € LIMKJINYIHO 00yCIIOBeHa — TSI € MHOTO
IIO-CVJIHA T10 BpeMe Ha CIIajl, OTKOJIKOTO B IIeProy, Ha IIOJeM.

3. Tomopos, V., Ymesa, M., Tanues, C., IOpykos, II. (2020). duckperms mim
aBTOMaTM4YeH MexXaHWU3bM OIpefeilss MOHeTapHWUTe YCJIOBUs B bwirapus?,
nyonmkysaHa B cIl. , VIkoHoMmmuecka mucwkin” npu BAH, 6p. 4, 2020, cTp. 95-114,
Crygugara e B obem or 20 crpanumm c¢ 36 999 3maka, ISSN 0013-2993, cm.
“VIxkoHomMmdecka MuchI’ ce mMHIeKcupa B Oasure manHM: Journal of Economic
Literature/EconLit, AEA, RePEc, CEEOL, EBSCO n ERIH PLUS

Pestome:
LlesrTa Ha M3CIeIBaHETO € Ja Ce YCTaHOBY KaKBO OITpeflelIsi MOHeTapHWUTe YCIIOBVS
B bwbiarapus mpw mapuyeH cbBeT - aBTOMATWMUYHMAT MeXaHU3BM, XapaKTepeH 3a
OpPTOHOKCAJIHUTe BaJlyTHU OOpIOBe, WIM YMWIIUIEHO BB3[ENCTBMe OT CTpaHa Ha
IIPaBUTEJICTBOTO U IIeHTpasiHaTa OaHKa. Upes BeKTOpHa aBTOperpecusi Ha BpeMeBU



pernose 3a mepmoma 1998-2018 r. e wm3cienBaHO BIMSHMETO Ha [ello3WTa Ha
IIpaBUTEJICTBOTO B yIipasjieHue , EmicronHo” Ha beiarapckara HapopHa 6aHKa 1 Ha
MIpOIIeHTa Ha 3aIb/DKUTETHITe MUHVMAIHY pe3epBr Ha ThPTOBCKITe OaHKU BbPXY
nmapuyHaTa 0asa, JIMXBeHMsS MPOLEHT Ha MeXAyOaHKOBUsS Masap, HapUYIHOTO
IpeJjlaraHe 1 MecedyHaTa HOpMa Ha wHdanmsa. PesyiratuTe OT eMOMpPUYHMA
aHaJIM3 TI0Ka3BaT, Ye aBTOMAaTUYHMAT MeXaHU3bM He (PYHKIVOHMPA TP ObJIrapcKims
Inapu4yeH CBBeT, a IIPaBUTEJICTBOTO W IleHTpajHaTa OaHKa Bb3JercTBaT
AVICKPelIOHHO BbPXY MOHeTapHWTe yCJIIOBUS B CTpaHaTa.

4. Tanues, C. (2016). IloTpeburesickata JaHBbYHA CHUCTeMa Ha bbiarapus B
yciioBUe Ha pacTexX m Kpmsa, journal Economic thought, Bulgarian Academy of
Science, 2016, issue 4, pp. 106-125, ISSN 0013-2993, CryamnsTa e B o6em ot 20 cTpaHnIIn
¢ 38 052 3Haka, “Economic Thought” has been a peer-refereed journal, indexed and
abstracted by Journal of Economic Literature/EconLit, AEA, RePEc, CEEOL, EBSCO
n ERIH PLUS,

Pestome:

AnarmsupaHn ca IaHBYHUTe Hpumxony Ha PermyOimka Bbeirapus B yotoBus Ha
norpeburesicka gaHbuHa cucreMa. OOxBaHaTM ca [ABa IIOAIeEpHOHNa- IIPU
VIKOHOMMYECKM pacTeX M Ipu Kpusa. Pesynrature cBumeresicTBaT, 4e B IIbPBUS
cJIydall IIpUXOAMTe OT KOCBeHU U IIpeKu AaHbly dopMmupar HeoOXoauMuUTe 3a
OromKeTa cpeficTBa, a BbB BTOPMS Te ca HefocTaTbuHu. Hamile ca mpepmoctaBku 3a
HOBMIIIaBaHe Ha IbP KaBHMS ABJIT KaTO pe3yJITaT OT IO-HUCKUTe JTaHbYHY IIPUXOIN
10 BpeMe Ha Kpus3a.

5. Ilenkos, B.,, Tanues, C. (2015). IlomoxomHo oOslaraHe 1 HepaBeHCTBO B
boerrapug- anmamms Ha BpemeBu maHHM 3a nepuopa 2000-2013 r., Cryomsara e
nyonmkyBaHa B ,VIKOHOMeTpUUYeH aHajIM3 Ha IIpo0OiieMuTe Ha WMKOHOMMYECKMS
pacTex, HepaBeHCTBOTO 1 OemHocrTa” VI3maTen: YHMBepcUTETCKO M30aTEeICTBO Ha
I03Y ,Heodwnt Putckn”, 2015 1., cTp. 33-61, Ctymmsra e B 06em ot 28 crpanmmm ¢ 51
348 3naka, ISBN 978-954-680-977-3,

Pestome:

Ormpenernaiiki CbCTOSTHMETO Ha HalllaTa HallMOHa/IHA MKOHOMMKA IIpe3 IIpu3Mara
Ha JaHBYHOTO obJlaraHe xapakTepHa OCOOEHOCT e, ye TS e CBbp3aHa C IO-HMCKa
CTeIleH Ha IIpepasIipeliejieHMe OT CTpaHa Ha JbprKaBaTa. EnyH morsien Hasaz BBB
BpeMeTO (pOKycCHpa BHMMAaHMETO BbPXy HaHBYHWUTE IIPOMEHU IIpelrpueTu Ipe3
OCJIeIHIMTE TOAMHM, KaTO TOBa Hal-sICHO ce 3a0esIsi3Ba B 00J1acTTa Ha IIOIOXOIHOTO
obOraraHe. BakeH mokasaresl B TOBa HalpabjleHVe 3aeMa JIMYHOTO IIOIOXOTHO
obsaraHe 1 KaTo dprickajieH paKTop e OT 0cOOeHO 3HaueHe 3a: ITbPBO- [ia ITOBUIIIN
IIPUIXOAMTE B OIO/KeTa, BTOPO- 3alla3BaHe Ha COollMaIHaTa CIIpaBeyINBOCT U TPETO- a
CTUMYyJIMpa WMKOHOMMYecKaTa aKTMBHOCT. VI3cilenBaHeTo aHammsupa edekra Ha
JIMYHOTO IIOJOXOAHO oOJlaraHe KaTo ducKasieH akToOp 3a CTUMYJIMpaHe Ha
VIKOHOMWYECKNs pacTeX, 3aeTOCTTa, IIpPeKuUTe UyXOecTpaHHWM WHBeCTULUU U
cbOMpaeMocTTa Ha IIPUXOAWTe B YCJIOBMe Ha IIPOTpecuBeH 1 IIPOIOpLMOHAJIeH
HOJI0XO[eH TaHbK 3a nepuoaa 2004-2012 rogmHa.



CraTtum my0amMKyBaHM B HepedpeprpaHM CIIMICAaHMA ¢ HAYy9HO pelleH3VpaHe
W MyO/JIMKyBaHU B peJaKTHpaHM KOJIeKTMBHYM TOMOBe

1. Tanues, C. (2019). [daHbuHa CTPyYKTypa " WMKOHOMMYECKN pacTex:
Emmmpuaan mokasartesictBa oT boirapums, Bulgarian Academy of Science, journal
,EBconomic thought “, issue 5, pp. 42-58,2019, ISSN 0013-2993,”Economic Thought”
has been a peer-refereed journal, indexed and abstracted by Journal of Economic
Literature/EconLit, AEA, RePEc, CEEOL, EBSCO n ERIH PLUS,

Pestome:

Anarmm3upaHn ca [OaHbYHATa CTPyKTypa Ha bbiarapmss m Bpb3KaTa 7 C
VKOHOMMYecKMst pacrtex 3a nepuopa 2003-2015 r. Pesynrature mnokassar, ue
OromKeTHNUTe TIPMXOAM Ha bbarapms 3aBucAT IJIaBHO OT [JaHBIM, oOararmm
rorpebrieHneTo. YcTaHOBSBA ce, Ye MOo-BpeMe Ha MKOHOMIYECKM pacTeX JaHbYHUTe
U HeJaHbUHWUTe Hpuxonu dQopmmupaT HeoOxommmmuTe QUICKaIHM CpeAcTBa B
6romxera. [To Bpeme Ha Kpmi3a IIpMXOVTe ca HEOCTaThYHM 1 ce popMIpa OroKeTeH
gepumT M TOCTIeNBAIlO yBeMUeHMe Ha AgbpKaBHMS Abr. Hammme ca
CTaTUCTMYECKM TOBOIM, Ue OIOMKeTHWUTe IIPVXOMM ca B 00paTHOIIPOIOPIVIOHAIHA
BpBb3Ka C MKOHOMWYECKNS PpacTeX W Ch3aBaT yCJIOBMS 3a HETOBOTO IOHVDKaBaHe.
ABpp>kaBHITE pasxoam ca B MPABOIIPOIIOPIIMOHAIHA 3aBVICHIMOCT C pacTeXXa ¥ BOIST
710 HEeroBO-TO IIOBMIIABaHe. VIKOHOMeTPWMUYHMTE OIIeHKM ¥ VHTepIIpeTamysara Ha
pesyJiTaTuTe ca HallpaBeHM C MHOrodakTOpHa JIMHEVIHAa perpecus C BK/IIOUeHa
duxrBHa npomewimsa (OLS with dummy variable), mBycTeIlKOBa JIMHeVHa
perpecus (TSLS) 1 BekTopeH aBToperpecroneH mozes (VAR models).

2. Tonopos, ., Tanues, C., FOpykos, II. (2019). ABTOMaTN3BM WIN AVICKPELs
ABVDKAT IIapUYHOTO IIpesylaraHe B beiarapusa?, Dos Algarves: A Multidisciplinary e-
Journal, 40-56, ISBN 2182-5580 © ESGHT - University of the Algarve, Portugal, 2019,
lindexing in: Latindex, DOA], EBSCO, REDIB, CITE FACTOR,

Pestome:

AHamm3upaHM ca BB3MOXHOCTMTE 3a [apuW4Ha AWCKpeLus B YCIOBMe Ha
Obirapckmst BaslyTeH Oopil. 3a I1a ce oIpenesidaT JeTepMMHAHTUTe Ha IITapUYHOTO
nperiarade 3a mepuona 1998-2018 r. e m3nosn3BaHa BekTopHa aBToperpecus (VAR).
PesynraTnTe OT M3c/IeIBaHeTO ITOKa3BaT, Ye JIBVDKeHVeTO Ha MapUYHOTO IIpejylaraHe
B bBiIrapus He cj1ef1Ba aBTOMaTHYHO JIMTHAMMKaTa Ha IUIaTeXHNs OalaHC, a ce Bivise
10 AVCKpelMOHeH HauyuH OT I[pOMeHWTe Ha IIpaBUTEJICTBeHWUs [IerO3UT B
ynpasiieHue EmMycnonno Ha BHB. Moxe fa ce mocoun, ge mapr4HOTO ITpefjlaraHe B
bwirapus B yoiosue Ha BajlyTeH OOp7I 3aBICH IIOBeUe OT AVCKPeLIOHUTe IIPOMeH,
OTKOJIKOTO OT aBTOMaTW4HaTa JeTepMUHVPAHOCT.

3. Tomopos, U., Tanues, C., FOpykos, I1. (2019). BiisHne Ha BEHIITHMTE IIIOKOBE

BBPXY MKOHOMWYECKMSI pacTeXx ¥ Om3Hec IMKBIIa Ha beiarapms, Associations of
Economists and Managers of the Balkans, UIECOM Balkans, May 23, 2019, Budapest,
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Hungary, Balkans JETSS (2019) 2: 158-168, UDEKOM BalkanDOI:
https:/ /doi.org/10.31410/Balkans.JETSS.2019.2.2.158-168
Pestome:

IlesrTa Ha cTaTMsATa e [1a M3cjIeflBa Bb3IeVICTBMETO Ha BBbHIIIHATa MKOHOMMYECKa
KOHIOHKTYpa BBPXy WKOHOMMYECKMSI pacTeX ¥ OwmsHec IIMKB/Ia Ha bbirapus.
[IpuoxeH e BeKTOpHa aBTpoperpecus 3a fia MaeHTudUIpa OCHOBHUTe PaKTOPH,
KOWTO 3acdraT pacTeXka M IUKIMYHOCTTa Ha bbirapusa v pasMepbT 1 mocokaTa Ha
TSAXHOTO Bb3feVicTBue. V3cienmBaHu ca IIPUUYMHHO-CIIEACTBEHUTE BPB3KM MEXIY
BBHIITHOVMKOHOMIUYECKITe YCIIOBMS, pacTeXka Ha peasIHVs OpyTeH BbTpellleH IIPOayKT
(bBIT) mn pasnukaTa B IIpOM3BOACTBOTO Ha bbirapmsa. OuepraHm ca BBHIITHUTE
BB3MOXHOCTM ¥ 3aIUIaxy IIpel, KOUTO e M3IpaBeHa ObjrapckaTa MKOHOMMKA B
yCJIOBUISATA Ha BaJyTeH OOpI v Ipu WieHCTBO B EBporerickis cpio3. Hampasenu ca
MPeropbKY 3a ITOAXOAAIIN HOJINTVKM 3a M3II0JI3BaHe Ha BbHIITHY Bb3MOXXHOCTL U 3a
IpeoioJIsiBaHe Ha BBHIIHM 3aIvlaxyu. PesyiraTuTe OT M3cileBaHeTO IOKas3BaT, 4e
OCHOBHWTe MeXIyHapoaHV (paKTOpy, KOUTO OIpenesaT MKOHOMIUYeCKs pacTexX U
Ou3Hec 1MKbIIa Ha bbirapus ca mpoBeXxaaHNUTe MaKpPOMKOHOMMYECKN ITOJIUTUKN B
eBpO30HaTa.

4. Tanues, C., Kexarosa, M. (2018). I1360pbT Ha JaHbYHA CHCTeMa U BpB3KaTa C
MKOHOMMYecKms pacrex, Economics and Management, SWU “Neofit Rilski”, Year:
2018, Volume: XV, Issue: 2, pp. 54-71, ISSN: 2367-7600; 1312-594X, The papers in
Economics and Management are indexed and abstracted by AEA, ERIH PLUS, RePEc,
CEEOL, COLMOHET, Google scholar, DRJI, BSB, IIJIF, WikiCFP, MIAR, ISIFI,
ROAD,

Pestome:

VsciienBaHeTo aHaM3Mpa JaHbYHUTe cucTeMut Ha beirapus, I'eprmst, Yarapus,
Wcnanns, Ilopryramms, I'epmannsa, ®@panmms, benrus, Xomanaws m ABcTpusa B
yCJIOBVISL Ha HOTpedmTeIcKa 1 XMOpMIHa JaHbYHA cucTeMa 3a repuopga 2003 - 2014
roguHa. PesysrTaTiTe 11okassar, ge 1o BpeMe Ha pacTeX PV CTPaHM C IIOTpednTericKa
u xuOpuaHa OaHbYHA CUCTeMa HaHbOUTe dopMupaT HeoOxomyMuTe (PUCKaIHN
npuxoan B Oromkera. ITo Bpeme Ha Kpmsa mpuxoguTe ca HeOOCTAaTBUHM M Ce
ycTaHoBsgBa OromkereH neduimt. Haymmire ca mpenmocTaBky 3a IIOBHMINIaBaHe Ha
IbP>KaBHMA BT OT IIOHVDKeHUTe IIpyxonu. ITpu crpanu ¢ morpeburesicka JaHbYHA
cyucTeMa M0 BpeMe Ha Kpu3a JbP>KaBHUAT [IBJIT € YacT OT pa3xofHaTa IOJIUTHKa Ha
crpanute. Ilpu crpanm c xmuOpwuaHa OaHbYHaA CUCTeMa IBICBT HAMa IMOHOOHO
Bb3IeVicTBre.  PesynraTture  ycTaHOBSABAT — IOJIOKWUTEIHA  BPB3Ka  MeXAy
VIKOHOMWYECKM pacTeX W Ibp)KaBHUTE pasxody M HeraTuBHa MeXIy pacTexa u
JaHBYHWTE NPUXOAVM W NpPW [ABaTa BuJa AaHbUHM CUCTeMM. 3a aHaam3a ca
VI3IIOJI3BaHVM VMIKOHOMETPUYHM MeTOAM Ha MHOrodakTOpHa JIMHeHa perpecus c
BKIIOueHa ¢ukTuHa IpomermBa (OLS with dummy variable) m nBycTbIKOBa
mvHeviHa perpecns (TSLS).

5. Tanues, C., Tep3ues, M. (2018). EBpodonioBeTe 11 MKOHOMIUYECKIS PacTeX B

beirapus, journal ,Economic thought”, Bulgarian Academy of Science, 2018; issue 1,
pp- 84-94, ISSN 0013-2993, “Economic Thought” has been a peer-refereed journal,
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https://doi.org/10.31410/Balkans.JETSS.2019.2.2.158-168

indexed and abstracted by Journal of Economic Literature/EconLit, AEA, RePEc,
CEEOL, EBSCO u ERIH PLUS,
Pestome:

AnarmisupaHn ca (pWHAHCOBUTE CpeACTBa, IIOCTHIBAIIM IIO0 JIMHMSA Ha
Crpykrypuute n KoxesmonHust ¢oHz B berrapus, npeacraseHn KaTo pasxopHara
meviHocT oT Oromkera Ha EC 1 Bpb3KaTa ¢ MKOHOMMYeCKMs pacTex. VI3mosssaHm ca
TPVUMeCeUHN CTaTUCTINIecKN TaHHM, oOxBatary nepuoga 2008-2014 r., ¢ BxIoueHn
28 mnaOmopgeHus. 3a w3uMciIeHVe Ha KoedUIMeHTHUTe W WMHTepIpeTauus Ha
pe3yiITaTiTe e IIpWIoXKeHa CTaHAapTHa JIMHeHa perpecys of dopmMaTa Ha MeTOf,
Ha Hall-MaJIKUTe KBampaTu. PesyiTaTuTe OT eMOMpUYHMS aHaJIW3 IIOKas3BaT, de
Mex1y ¢drHaHCOBUTe cpercTBa oT Oromkera Ha EC m MKoHOMMYecKmsl pacTex Ha
beiarapus e HamMile OPaBONPOIIOPIVOHAIIHA CTATUCTUYECKM 3HadMMa Bpb3Ka.
[TpenmnocTass ce, e M3BBpPILIEHNTE Pa3XouTe IIpe3 aHaIM3MPaHs IIePUOo/], 110 JIVMHS
Ha CrpykTypHUTe 1 Koxe3noHHMs POH/, BOAAT 10 MOBUIIIaBaHe Ha MKOHOMMYEeCKMS
pacTex Ha cTpaHaTa ¢ 0Koy10 1%.

6. Tamues, C. (2015). BrmsHMeTo Ha NOTOXOOHOTO oOOJIaraHe BBPXY
MaKpomMKOHOMIYecKaTa cpena cien 2004 roguHa, ,Hayka-o6pasoBanme-n3KycTBo-
Multidisciplinary journal of science, education and art”, I'ogummank Ha Cplo3a Ha
yuenure-biaroesrpaz, 2015, Tom 9, ctp. 46-56, ISSN 1313-5236,

Pestome:

IIpes mocieqHOTO HeceTwieTrie IoBedeTo crpaHm oT Llenrpanna m Visrouna
EBporra  mpmexa IIpOmOPIMOHAIHOTO MAHBYHO oO0OJIaraHe KaTro MspKa 3a
CTVIMyJIVIpaHe Ha MKOHOMMYecKa aKTMBHOCT. CIIOpHUTe ITpaKTUYecKy pesyJITaTu
OT NPWIOXeHeTo, HapyllleHaTa collMajlHa CIIpaBeyIMBOCT 1 HeoOXOIIMOCTTa 3a
CTUMYyJIMpaHe Ha WMKOHOMMKaTa, OCOOeHO B KpW3MCeH Iepuojl B KOWTO ce
HaMupaMme, II0CTaBsd I10-OCTPO BBIPOCHT 3a SICHOTO AedMHMpaHe Ha IIOJI3UTe OT
BBbBEXXaHeTO Ha IIPOINOPIVMOHAIHOTO JaHBUHO obaraHe B beiarapus. CraTusara
CpaBHsBa BB3[EVICTBMETO Ha IPOTrPecMBHMA U IIPOHNOPLUVOHAIHMSA TaHbK BbPXY
VIKOHOMMYeCcKaTa aKTMBHOCT Ha beirapui.

Hoxiany myO0IMKyBaHM B HepedepyupaH cIicaHMA ¢ HAYYHO pelleH3paHe
VIV My O/IMKYyBaHM B peJaKTMpaHM KOJIeKTUBHY TOMOBe

1. Tanues, C., Tomopos, V. (2019). Hapacranu i ceObmpaemMocTTa Ha JIMUHMS
IIO/IOXOJIeH JaHbK B bbirapus cjief mpremMaHeTo Ha IIPONOPIIMOHAIIHO objiaraHe,
XII-Ta Hay4YHO-IIpWIOKHa KOHQepeHIINs C MeXIyHapogHO yJdacTue , VIHBecTuIm
B Opuemero - 20197, crp. 115-120, ISSN 1314-3719 (3 - 4 oxrtomspmu 2019 r.,
VIxoHOMMYeckn yHUBepcuTeT - BapHa),

Pestome:

AHamm3upaHa e OBJITOCpOYHAaTa M KPAaTKOCpPOYHATa Bpb3Ka Ha IIPUXOOUTE OT
IIPOIIOPIMOHAJIEH TIOZIOXO/IeH TaHbK CJIe]l HETOBOTO IIpVieMaHe M MKOHOMMYEeCKST
pacrex B buirapus nipes 2008 roguna. PesyirraTire riokassart, ye cbOMpaeMocTTa Ha
IIPUXONTEe OT IIPOIIOPIIMOHAIEH JaHBK Y MKOHOMWYECKMST PacTeX B IbJITOCPOUYeH
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Iepmon ca B paBHOBeCHE. B KpaTKOCPOUY€EH I1€pMOoL, C'b6VIpa€MOCTTa He Cce ITOBUIllaBa.

M3nomn3Bax e BEKTOPEH aBTOPETrpeCMOHEH METO/, C OLI€HKa Ha I'PeIlIKaTa.

2. Tomopos, V., Tanues, C., IOpykos, II. (2019). Ilo-pecTpukTVBHM 711 Ca
IapyyHWUTe YCJIOBMs IIpU TIapudeH ChBeT OTKOJIKOTO IIpM IleHTpa/lHa OaHKa?,
Empirical Evidence from Bulgaria, Balkans Journal of Emerging Trends in Social
Sciences - Balkans JETSS (2019) 2: 158-168, May 23, 2019, ISBN 978-954-00-0083-1;
Budapest, Hungary

Pestome:

VsciienBaHeTo cpaBHsiBa MOHeTapHWUTe yCJIOBUS B bbirapms B ycioBue Ha
BaJIyTeH OOp/ c MOHeTapHITe yCIIOBYs KOMTO Ovixa ChlllecTBYBasu B bbirapus, ako
beirapckara HapogHa GaHka ciienpaile mpaswiata Ha Tewrsp m MaxKarbm.
PesynratTe mokasBaT, ye ako ce pasmiexzaa LeIVSaT IIepuoll Ha M3CIedBaHeTo
(1999-2017 r.) mapu4HUTe YCIIOBMS IIPY BaJIyTeH OOpP/I ca MO-MaJIKO PeCTPUKTUBHI
B cpaBHeHwMe ¢ mpaBwiaTa Ha Terurbp n MakKarem. Tesn nsBoam ce moTBbp KIaBaT
Y 3a IbpBaTa II0JIOBMHA Ha aHaym3upaHusd nepuog (1999-2009 r.). HezaBucumo ot
TOBa CJIef] Iepronga Ha rrobamHaTta Kpmsa (2010-2017 r.) mapwdHMUTe YCIOBUS B
oOxBaTa Ha HapWUYHMSA CBBET Ca IIO-PeCTPUKIMBHM OT IIAPUYHWUTE YCIIOBVIA
MOAUYMHEeHN Ha IpaBwiaTa Ha Tevurbp n MakKarbm.

3. Oumurpos, Il., Tanues, C., Axrenosa, I'., Yerpadnos, I, Mupuosa, C.
(2018). BxogAmyAT TypucTHUUecKy IOTOK B Typliyid M HEroBOTO BIMSAHVE BBPXY
BXOJAIINTe TYyPUCTUYeCK! IIOToIM B cTpaHute oT CpenmseMHo u YepHo Mope,
Conference paper in Algarve, Portugal, 2018; ISSN 1994 - 7658

Pestome:

IIpes mocienHuTe IeTgeceT TOAVHM BXOIAIIMAT TYPUCTUYECKM IOTOK KbM
Typimsa vima Bce no-rossiMa posist 3a popMMpaHeTO Ha paBHOBeCHe Ha ThpCeHeTO 1
IpeJjlaraHeTo B TypwusMa B cTpaHute oT CpenmseMHO Mope 1 YepHO Mope.
3arouBariki OT KUIbpcKaTa Kpmsa Iipe3 1974 T. m 3aBbpIIBaViKyi ¢ Bb3XOOUTE U
HageHusATa B oTHolleHusATa Mexny Typrus u Pyckara denepaiys 1 ygacTmeTo
BBB BoviHaTa B Crpuisi, BXOOSIIMAT TYPUCTUYeCK ITOTOK B TypIiusd BuHaru e Owia
daxTOp, KOATO e BiIMsiesia BbPXY ThPCeHeTO Ha Ty pUCTUYeCKITe IIPOAYKT 0COOeHO
B cTpaHuTe oT Cpenn3eMHOMOPCKMA 1 HepHOMOpPCKMs pervoH. Beiipekn Tosa,
pasMepBT Ha TOBa BIIMsSIHME HUKOTa He e OWIo IIpoyYBaHO 3abJI00UeHOo, KaTo ca
Ipe/IocTaBeHN OCHOBHO KauyeCTBeHM OLIeHKM VIV OLIeHKM, KOUTO ce POKycupaT
NpeaVIMHO BBPXY BIVISTHMETO Ha BXOOAIINMA TYPU3bM Ha TypckKaTa MKOHOMMKa. B
Ta3y HacoKa HaCTOSIINTe CTaTUM MMaT 3a Liejl Ja IIPedoCTaBAT KOJIMYeCTBEeHO
oOsicHeHVIe JayIvt M 3a KOV CTPaHM BXOISIIVAT TYPUCTUIECKM ITOTOK KbM Typiiys
OKasBa BJIVISIHVE BbPXy TYPUCTUYECKWUTe MHIYCTPUM B KaKbB Malllad 1 IOCOKa.
Hacrosmiata cratis ce onmmTBa Ja IIOCOYM W BIIMISIHMETO, KOETO BXOMAIINTE
TyPUCTUYECKM IIOTOLIM B CPeOV3eMHOMOPCKNUTE V1 YePHOMOPCKUTE CTpaHM MOTraT
Jla OKaXkKaT BbPXY BXOOAIINA TYPUCTUYECKM HOTOK B Typumsa. AHaiM3bT B Tasm
CTaTus ce OCHOBaBa Ha TOAMIIIHV BpeMeBU peloBe 3a Oposi Ha MeXIyHapoaHNUTe
Ty PUCTUYECKM IIPUICTUTaHN B CPeAV3eMHOMOPCKITE VI YepHOMOPCKUTE CTPaHM 3a
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nepuopa ot 1995 no 2017 r. OuenkaTa Ha BIVITHMETO Ha BXOIAIINS Ty PUCTUYECKU
notok B Typums Bbpxy crpanute ot CpeamsemHo 1 HepHO Mope e HallpaBeHa ype3
V3IIOJI3BAaHETO Ha KoperanmoHHM KoedwuimeHTr, Pearson’s Product-Moment,
KaKTO 1 TecT Ha ['pemHIXBp 3a Hajmuye Ha IPUYMHHO-CIIeICTBeHM BpBb3Ku. [1o
TO3M Ha4dMH Ce YCTaHOBsBa, Ye VMa CTPaHWM ChC CHJIHA CTelleH Ha IIOJIOXKWTe/IHa
acolyanys ¥ IpUYMHHO-CJIe[ICTBeHa Bpb3Ka C BXOAAIINA TyPUCTUYECKN IIOTOK B
Typumnsg, HO cbIIO Taka ce yCTaHOBsIBAa, 4Ye WMa CTpPaHM, YUUTO BXOASAIIN
Ty PUCTUYECKN IIOTOLM CBILO BIVSSAT CVJIHO BbPXY BXOISIINS Typu3bM B Typrims,
KaKTO ¥ CTpaH!, KOUTO WIN He perucTpupar Wiy He OTUMTAT HUKAKBO BIIVISTHUE.
IIpencraBeHn ca 3aK/I0UeHMs ¥ IpeIJIOKeHMs 3a KlacuduKalgTa Ha CTpaHnUTe.

4. CraBpoBa, E. Ilenxos, B., Tanues, C. (2016). Murpantn n OexaHIIN-
MKOHOMMYeckn pakypcy, COOpHUK C [OKIagM OT Hay4yHa KOHQepeHI:
,BIIVIsIHVIe Ha MUTpALMIOHHUTEe IIPOIlec BbPXY IeoloIUTHKaTa, MKOHOMMKATa U
nyomuHata cdepa” 103V ,Heodur Puwickn”- biaroesrpan, crp. 172-186, ISBN
978-954-00-0083-1, Munexcupano B: CEEOL

Pesrome:

ToBa wm3cilegBaHe MMa 3a IeJl Ja aHAJIM3Mpa MKOHOMMYeCKUTe edeKTM Ha
ceraliHaTa BbJIHa OT OexkaHI HacoueHM KbM cTpanuTte oT EC. CraTusita nsciensa
rojieMuTe ¥ BHe3aIlHV ITOTOLV MMUIpaLysl, KOUTO ca HaCTBIIWIV B MMHAJIOTO W ca
3acerHaymm crpanure or EC. B m3ciienBaHeTo ce OucKyTupa Kak HOJIMTHMKUTE Ha
CTpaHUTe-WICHKN MOraT Ja IOBJIVSAT Ha MHTerpamysTa Ha Ilasapa Ha TpyJa Ha
MUTpaHTUTe W  OeXaHIMTe B KOHTEKCTa Ha  coIuo-IeMorpadckara
xapakTepuctika. ToBa Om masio ocHoBa 3a dopMupaHe Ha IIOJIUTUYECKUTE
pellleHNs 3a TOoBa KaK Ja ce OTTOBOPM Ha HACTOSIIETO IIpey3BUKaTeJICTBO.
PaspaboTtkara 1mpasu IpeasroKaaHe OTHOCHO HSKOM OPMEHTHPOBBbUHM OLIEHKN 3a
KpPaTKOCPOYHO MaKPOMKOHOMIYECKO BB3/IeVICTBIE Ha OeXXaHIINTe 1 ThpCceHeTO Ha
OTTOBOpWUTE Ha BBIIPOCUTe- IIOCJIeICTBMATA [I0 JOCTBII Ha 3[paBHM WM COLIVIAJIHU
yciTyTv, oOpa3oBaHVe ¥ XIUINIITHO HacTaHsSBaHe.

5. Tanues, C. (2015). BimmsHMeTO Ha IPOHOPLIMOHAIHMS IIOLOXOHAEH TaHbK
BbPXy pacTexa B cTpaHuUTe OT Asusi, COOpHUK ¢ HOKIaAM OT MeXIyHaporaHa
Hay4dHa KoHdepeHIus ,l/IKOHOMMKaTa B HpOMeHAIIMA ce cBAT: HaryoHaimnay,
pernoHayHu 1 I1obaHM nsMepenus”, VIkoHoMudeckn yHUBepcureT-Bapha, 15.
05. 2015 r. cTp. 396-409, ISBN 978-954-21-0833-7

Pesrome:

ToBa m3creBaHe MMa 3a IleJl Jla aHaJIM3Mpa HPONOPLVOHAIHNSA JaHbK BbPXY
JIoXofla upe3 MaKpoMKoHoMIM4YecKuTe mpoMerinsu- bBII, 3aeToct, nppxaBeH obir,
vH@IIaMsA, HOpeKy 4YyXXIV WHBeCTUIIUY, CIeCTSBaHMd W JaHbYHU IPUXOAN.
Usciienpanero obOxsarma crpanute ['pysws, Tpunmpan m Tobaro, Kwupruscrah,
Momnroms, Wenasamsa, Kasaxcram u Maspuummm 3a nepuopa  2000-2010 .
VxoHOMeTpuyHaTa o1leHKa e m3BbplleHa ¢ VAR model. PesynraTtire oT nmokassar,
4Je IIPONOPLVOHAIHUAT JIaHBK BOAM [0 yBel4aBaHe Ha VHBECTUIIUNTE B Te3U
CTpaHM.
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6. I'anues, I, CraBpoBa, E., Tanues, C. (2015). Llenara Ha crracsiBaHeToO Ha
Oankmnre, COOpHMK C JOK/IaAM OT IIecTa MeXAyHapojaHa Hay4Ha KOHQepeHII
, CITegKpM3MCHMAT (PVHAHCOB CBAT - CTAarHaIlMsl WIM pagMKaiHa ImpoMsiHa- The
Aftercrisis Financial World”, mpu YHCC, rp. Codwst, 21-24.05.2015 ., cTp. 54-68,
ISBN 978-954-644-821-7

Pestome:

Bcexn GaHkOB daymiT mpasm HallMOHaJIHaTa PUHAHCOBA CHUCTeMa ysA3BMMa U
cjlefoBaTelTHO HeOIaronpusTHUAT edeKT BbpPXy WMKOHOMMKAaTa Ce OKa3Ba IIO-
3Ha4MM OT paJInuTa Ha BCdKa efJHa pyra kommanus. OcBeH TeOpeTMYHNUTe aclleKTy
Ha IIpolleca Ha OlleHKa Ha pa3XOduTe 3a CIacsgBaHeTO Ha OaHKMTe, KaTO 00OeKT Ha
M3cjleflBaHe B HalllaTa pas3paboTka, Ie ce oKycupame BbPXy HPUUMHHO-
CJIeZICTBEHUTe BPB3KM B IIpolieca Ha JMKBuaalys Ha KoprnopaTmsHa Thproscka
Oanka. Tasu OaHka e cpeq rpymnara Ha IeTTe Hayl-rosiemyu OaHku B beiarapus mn
MIOKPMBAHETO Ha Pa3xOAuTe 3a HEMHOTO 3aKpVBaHe ce OKa3a cepro3eH IpobiieM 3a
ObpXXaBHMS Oo/KeT. B ToBa mM3cilenBaHe e HampaBeH eMIIMPWYeH aHAIM3 Ha
IIOCTIEZICTBIISITa OT OAaHKOBYVISA PaINT BBPXY ApyruTe OaHKy B bbarapnis v Ha ms1aTa
duHaHcoBa crcTeMa.

Hara: 17.09.2021 r. ITogmvic:
rp. biiaroesrpan /tin. ac. g-p Crosim TaHues/
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RESUMES
OF SCIENTIFIC PUBLICATIONS
of Chief Assistant Stoyan Tanchev, PhD
Candidate in a competition for occupying academic position "Associate
professor", Professional field 3.8. Economics- Finance, money circulation, credit
and insurance (Econometric analysis of the income tax) announced in the State
Gazette, issue 57/09.07.2021

The summarized scientific publications on the announced competition are
described in a Reference for fulfilment of the minimum national requirements under
Art. 2b, para. 2 and 3 of the ACT for the development of the academic staff in the
Republic of Bulgaria and come into the following groups:

Monographs - 3 (1 Habilitation book)

Studies- 3 (Studies published in scientific journals, referenced and indexed in world-
renowned databases of scientific information - Scopus or Web of Science)

Studies- 5 (Studies published in non-referenced journals of peer-reviewed research
or in peer-reviewed collective volumes)

Articles- 5 (Articles published in scientific publications, referenced and indexed in
world-renowned scientific information databases- Scopus or Web of Science)
Article- 6 (Articles published in non-referenced journals of peer-reviewed research
or in peer-reviewed collective volumes)

Reports- 6 (Reports published in non-referenced journals of peer-reviewed research
or in peer-reviewed collective volumes presented of national and international
scientific conference)

III. Published monographs

Habilitation book - monograph
Stoyan Tanchev (2021). Influence of the Proportional Income Tax on the Economic
Development of Bulgaria, Sofia: Avangard Prima, Reviewers: Professor Gancho
Ganchev and Associate Professor Ludmil Naydenov, ISBN 978-619-239-539-1, 142 p.

ABSTRACT

In this monograph the author has made a theoretical description and empirical
assessment of the proportional income tax impact on the fiscal revenues, business
cycle, economic growth and inequality in Bulgaria.

It has empirically been proved that the proportional tax does not achieve the goals
for which it is adopted, i.e. increasing the collactability of revenues in the budget,
increasing economic activity and effective regulation of the economy.

Conclusions have been made about the impact of the proportional tax on the
economic development in Bulgaria. Recommendations have been formulated about
possible changes of the proportional income tax in Bulgaria in order to increase budget
revenues, to achieve more effective regulation of the economy, and to enhance the
long-term growth.
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Published monograph, which has not been submitted as a main habilitation book

Stoyan Tanchev (2018). Tax and Tax System: Theory, Challenges and Prospects in the
Conditions of Economic Cycle, Blagoevgrad: SWU Press, Reviewers: Professor
Gancho Ganchev and Associate Professor Desislava Stoilova, ISBN 978-954-00-0174-6,
248 p.

ABSTRACT

The direct and indirect taxes and the three types of tax structures - consumer,
income and hybrid have been analysed.

The impact of the three types of tax structures on the economic growth in some EU
countries has been empirically studied. The monograph proves that countries with
higher indirect taxes during the crisis have more difficulty in collecting revenues in
the budget than countries that collect revenues mainly from direct or from both - direct
and indirect taxes. Recommendations based on the empirical results have been made
referring to the effectiveness of the types of taxes during economic growth and crisis,
for the economies of the studied countries as well as for Bulgaria.

Book, published on the basis of a defended doctoral dissertation
Stoyan Tanchev (2021). Proportional or Progressive Income Tax (Econometric
Analysis of Panel Data), Blagoevgrad: SWU Press, Reviewers: Professor Preslav
Dimitrov and Associate Professor Svetla Boneva, ISBN 978-954-00-0268-2, 183 p.

ABSTRACT

The reasons for the global spread of the proportional income tax have been
studied. An empirical assessment of the proportional income tax impact on the main
macroeconomic variables of twenty countries, which have replaced the progressive
income tax with a proportional income tax, has been made. The study has three main
parts, where the countries are grouped according to certain characteristics. A
comparative analysis of the development of economies in the period of proportional
tax as well as in the period of progressive tax has been made.

It has empirically been proved that countries” development is better in a period of
progressive income tax. After the adoption of a proportional income tax the economic
development of the countries slows down. The main conclusion is that the progressive
income tax at a macroeconomic level is more compatible with economic growth than
the proportional income tax.

IV.Studies

Studies published in scientific journals, referenced and indexed in world-
renowned databases of scientific information - Scopus or Web of Science

4. Tanchev, S. (2021). Long-run Equilibrium Between Personal Income Tax and
Economic Growth in Bulgaria, Journal of tax Reform, Vol 7, No 1, Characters (no
spaces 36 460), pp. 55-67, Indexing in: Web of Science, Ebsco Host, Google scholar,
DOAJ, Cross Ref, Erih Plus, eLibrary RU, DOI: 10.15826/jtr.2021.7.1.090,
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Abstract:

The personal income tax (PIT) is an important part of tax policy in every country.
It is the government significant fiscal tool to impact on short-run and long-run
economic growth. The income tax has an impact on employment, savings, investment,
income redistribution, economic growth, business cycle, etc. Over the last years the
direct tax rates in Bulgaria have been changed several times. One of the bigger tax
reforms is the replacement of the progressive income tax by a proportional income tax
in 2008 as a factor to stimulate economic growth.

This paper attempts to compare the long-run and short-run impact of progressive

and proportional income taxes on economic growth in Bulgaria. According to
Neoclassical growth theory taxes lead to a decrease in economic growth in the short
run. On the contrary, Endogenous growth theory explains that taxes decrease
economic growth in the long run.
The study analyzes the long-run and short-run equilibrium between personal income
tax and Bulgaria’s economic growth. The object of this study is the personal income
tax (progressive income tax and proportional income tax), as a factor leading to a
decrease in economic growth. The subject of the study is the relationship of personal
income tax (PIT) with economic growth in the long and short run. The study aims to
show which type of income tax (progressive or proportional) is more compatible with
Bulgaria's economic growth. The methods of Vector Error Correction (VEC) and
Correlation are applied to determine the long-run and short-run impact of the two
types of income tax on economic growth in Bulgaria. The research covers the period
from the first quarter of 1999 to the first quarter of 2020. Eurostat data (85
observations) has been used. The empirical research has been divided into two
periods. The long-run and short-run relationship between economic growth and tax
revenue from progressive income tax of Bulgaria has first been studied, followed by
the relationship between economic growth and the tax revenue from proportional
income tax. In the first period 36 observations were included. In the second period the
observations included were 49. The number of observations in the two periods differs
because there is no quarterly data in the Eurostat database for previous years.

The research results show that there is a long-run equilibrium relationship, and
not a short-run relationship, between personal income tax and economic growth. The
results imply that the progressive income tax is more compatible with economic
growth than proportional income tax in Bulgaria in the long run. In the short run, the
progressive income tax and proportional income tax have not shown statistically
significant relationship with economic growth. Therefore, the progressive income tax
leads to a smaller disturbance of economic growth than proportional income tax. From
a long-run equilibrium standpoint, it is advisable that Bulgaria switch from
proportional to progressive income taxation. It may be inferred that the progressive
taxation is more appropriate for economic growth than the proportional taxation.
Progressive and proportional income taxes have confirmed that Endogenous growth
model is applied.

5. Todorov, I., Tanchev, S., Durova, K. and P. Yurukov (2021). Impact of
Exchange Rate Regimes and Euro Area Membership on the Economic Growth of the
New Member States from Central and Eastern Europe, International Journal of
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Contemporary Economics and Administrative Sciences, Indexing in: Web of Science
(WoS) Core Collection, Ebsco, WorldCat, Index Copernicus, JournalSeek, ECONBIZ,
Citefactor, DRJI, BASE, DOA]

Abstract:

The goal of this paper is to study the effects of exchange rate arrangements and
euro area (EA) membership on the economic growth of ten new member states
(NMS) from Central and Eastern Europe (CEE), which joined the European Union
(EU) in 2004 and 2007 - the Czech Republic, Estonia, Hungary, Latvia, Lithuania,
Poland, Slovakia, Slovenia, Bulgaria and Romania. Croatia is excluded from the
analysis since it became a EU member relatively late - in 2013. A vector
autoregression (VAR) of annual data for the period 2007-2017 is employed. The
empirical results provide statistical evidence that flexible exchange rates and EA
membership favor the economic growth of the NMS from CEE.

6. Ganchev, G., Tanchev S. (2019). Why post-communist countries choose the flat
tax: A comparative welfare approach, in Acta Oeconomica, Periodical of the
Hungarian Academy of Sciences, 2019, Vol. 69 (1), pp. 41-62, Print ISSN 0001-
6373, Online ISSN 1588-2659, DOI: 10.1556/032.2019.69.1.3, 2019, Akademiai Kiado,
Budapest, Indexing in: EconLit, Elsevier GEO Abstracts, GEOBASE, International
Bibliographies IBZ and IBR, JEL, Referativnyi Zhurnal, RePEc, SCOPUS, Web of
Science, Social Science Citation Index

Abstract:

Our aim is to explain why the post-communist countries were inclined to
implement proportional income taxation schemes, given the broad variety of personal
tax regimes and rates applied in the rest of the world. To resolve this problem a new
type of social welfare function, allowing for variable (including negative) marginal
utility of income, is introduced. This new approach improves our ability to
comprehend the communist and post-communist social policy attitudes from a
comparative standpoint. To verify our assertions, a probit regression model is applied.
The empirical investigation is based on panel data including 42 countries from Europe
and Central Asia for the period of 2000-2015. The primary inference is that the
decisions to implement fl at tax can be explained by the law of diminishing marginal
utility of income and some additional policy-related factors. As it concerns the future,
a successful catching-up strategy by the post-communist countries creates conditions
for gradual abandonment of the flat tax practices.

Articles published in scientific publications, referenced and indexed in
world-renowned scientific information databases- Scopus or Web of Science

6. Tanchev, S. (2021). Personal Income Tax and Output Volatility: Empirical
Evidance from Bulgaria, Revista Inclusione, Volumen 8/Numero Especial / Abril -
Junio 2021 pp. 406-422, Indexing in: Web of Science, Ebsco Host, DOA], Erih Plus, Latindex,
BIBLAT CLASE, ISSN 0719-4706

Abstract:
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This article studies the influence of personal income tax in Bulgaria under business
cycle. With quarterly data of Eurostat and National Statistical Institute of Bulgaria for
the period 1995-2020, the Hodrick-Prescott filter, correlations and regression model
between the output gap and the changes in the trend shares and the cyclical shares of
personal income tax revenue in GDP, in this paper is compare the cyclical impact of
the progressive and the proportional income taxes. Proportional income tax replaced
progressive income tax in 2008. The research examined two periods of personal
income tax revenue. The first period covered March 1995 through December 2007 with
36 observations. The second period covered March 2008 through March 2020 with 49
observations. The first period examined the progressive income tax. The second
period examined the proportional income tax. The research results show that
automatic changes in proportional income tax revenue are countercyclical in period
of deflation and procyclical in period of inflation. The discretionary changes in
proportional income tax revenue are procyclical in period of inflation and deflation.
Automatic changes in progressive income tax revenue are countercyclical in period of
inflation and deflation. The discretionary changes in progressive income tax revenue
are countercyclical in period of deflation and procyclical in period of inflation. It may
be inferred that discretion and automatic stabilizers under progressive income tax is
higher than under proportional tax in Bulgaria.

7. Filipova, M., Tanchev, S. (2021). Tax Buoyancy and Tax Elasticity of the
Proportional Income Tax in Bulgaria, Revista Inclusione, Volumen 8/ Numero 2/
Abril - Junio 2021 pp. 593-610, Indexing in: Web of Science, Ebsco Host, DOA], Erih Plus,
Latindex, BIBLAT CLASE, ISSN 0719-4706

Abstract:

This article studies the influence of economic growth on the collectability of
proportional income tax revenues in Bulgaria. Using VAR models the relations
between the tax buoyancy and tax elasticity of the proportional tax and the GDP are
modelled for the period from March 2008 through March 2020. The conclusions drawn
from the empirical analysis prove that the collectability of the revenue from
proportional tax shows no increase. Changes in economic growth do not bring to
changes in the revenue from proportional tax on income in Bulgaria.

8. Tanchev, S., Todorov, I. (2019). Tax Buoyancy and Economic Growth:
Empirical evidence of Bulgaria, Journal of Tax Reform. 2019; 5(3): pp. 236-248, ISSN

2412-8872, DOI110.15826/tr.2019.5.3.070, Indexing in: Web of Science, Ebsco Host, Google
scholar, DOA]J, Cross Ref, Erih Plus, eLibrary RU

Abstract:

The study analyzes the long-run and short-run tax buoyancies of Bulgaria and
their relationship with Bulgaria’s economic growth. The buoyancy measures the
response of tax revenue to changes in economic growth. The buoyancy indicates
whether collectability of tax on income, profit, and consumption increases.
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The object of this study is the collectability of aggregate tax revenues (ATR) and of the
revenues from different types of taxes - Value added tax (VAT), Personal income tax
(PIT), Corporate tax (CT) and Social security contributions (SS5C) in Bulgaria.

The subject of the study is the relationship of different tax revenues with economic
growth. The research methods employed are the Fully Modified Least Squares
(FMOLS) and Autoregressive Distributed Lag model (ARDL). The research covers the
period from the first quarter of 1999 to the second quarter of 2017. Eurostat data (78
observations) was used. The study aims to show which type of revenues (from direct
or from indirect taxes) is more important for Bulgaria's budget. The results from the
study imply that the buoyancies of aggregate tax revenue (ATR), personal income tax
(PIT) and social security contributions (SSC) significantly differ from one another in
the long-run. The buoyancies of the value-added tax (VAT) and the corporate tax (CT)
are above one in the long run. In the short-run the buoyancy of the aggregate tax
revenues, the corporate tax, the income tax and the social security contributions are
different from one. The short-run buoyancy of VAT exceeds one, hence dynamics of
VAT revenues is sustainable. Aggregate tax revenue (ATR), personal income tax (PIT)
and social security contributions (SSC) have not increased their collectability in the
long run and in the short run. It is recommended that inefficient taxes, whose
collectability do not increase, be reformed.

9. Tanchev, S. (2016). The Role of the Proportional Income Tax on Economic
Growth of Bulgaria, Journal ,, Economic studies “, Bulgarian Academy of Science, 2016,

issue 4, pp. 66-77, Indexing in: Journal of Economic Literature/EconLit,
AEA, RePEc, EBSCO, SCOPUS, CEEOL, ISSN 0205-3292

Abstract:

This article looks at the possibilities of proportional and progressive income tax in
Bulgaria, as factors for the formation of economic growth. The empirical study found
proportional relationship between progressive taxation and economic growth.
Inversely proportional relationship have been registered between the dynamics of
growth and the proportional taxation. The results show the presence of synchronicity
between progressive income taxation and collection. There have been established
evidences for presence of causality.

10. Dimitrov, P., Todorov, 1., Tanchev, S., Yurukov, P. (2019). Monetary Discretion
by Fiscal Means: The Case of Bulgaria”, International Conference on Innovations in

Science and Education, March 20-22, 2019, Prague, Czech Republic, pp. 56-67, Indexing
in: Web of Science, Pro Quest, Google scholar, EBSCO, Web Archive, Cross Ref

Abstract:

The specific design of the Bulgarian currency board arrangement (CBA), which
provides an opportunity to the Bulgarian government to conduct discretionary
monetary policy by changes in the fiscal reserve, was analyzed. The impact of
government deposit fluctuations on the dynamics of reserve money and interbank
interest rates was investigated. The hypotheses of an automatic adjustment
mechanism and a liquidity effect under the Bulgarian currency board arrangement
were tested. The methodology employed was a vector autoregression, which included
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the following variables: MB - monetary base; BP - balance of payments; GD -
government deposit on the balance sheet of the Issue Department of the Bulgarian
National Bank; MRR - minimum required reserve ratio of commercial banks. The
target variable was MB. Monthly data for the period January 1998 - December 2018
were used. The study results did not provide evidence of a statistically significant
impact of changes in government deposit on reserve money and interbank interest
rates. The hypotheses for the existence of an automatic adjustment mechanism and a
liquidity effect did not found an empirical confirmation.

Studies published in non-referenced journals of peer-reviewed research or in
peer-reviewed collective volumes

6. Tanchev, S. (2021). Economic Growth and Government Expenditure - Evidence
of Wagner’s Law in Some EU Countries, journal , Economic thought”, Bulgarian
Academy of Science, issue. 1, 2021, pp. 72-89, This study is with 37 513 characters,
Economic Thought has been a peer-refereed journal, indexed and abstracted by
Journal of Economic Literature/EconLit, AEA, RePEc, CEEOL, EBSCO u ERIH PLUS,
ISSN 0013-2993

Abstract:

The article provides an empirical assessment of Wagner's Law for Bulgaria, Spain,
Portugal, Greece, Hungary, Belgium, Austria, Germany, France, the Netherlands,
Denmark, Luxembourg, Finland, Iceland and Norway. The relationship between the
growth rates of GDP per capita and government expenditures for the period from the
first quarter of 1999 to the second quarter of 2017 was modeled using the
autoregressive ARDL method and the Bounds test. According to the results obtained,
Wagner's law was confirmed for Bulgaria and Spain, while it did not find support for
the other countries. This is further confirmed by the attached Granger causality test.
Keywords: Wagner’s law; ARDL method; Granger causality test..

7. Todorov, 1., Usheva, M., Tanchev, S., Durova, K. (2021). Okun’s Law in
Bulgaria, Greece and Russia: A Comparative Analysis, journal Economic and social
alternatives, Issue 1, 2021, pp. 128-144. This study is with 37 946 characters, Economic
and social alternatives are indexing in: RePEc, EBSCO 1 Google Scholar, ISSN (print):
1314-6556, ISSN 1314-6556

Abstract:

The purpose of the article is to perform an empirical assessment and comparative
analysis of Okun’s Law for Bulgaria, Greece and Russia. Ordinary least squares
regressions of time series data (from the first quarter of 2000 to the third quarter of
2019 in Bulgaria and Greece, and from the first quarter of 2003 to the third quarter of
2019 in Russia) are employed to estimate the relationships between unemployment,
economic growth and the output gap. The results from the empirical analysis show
that while in Bulgaria the phase of the business cycle does not affect the validity and
strength of the manifestation of Okun’s Law, in Greece and Russia the link between
unemployment and output is cyclically influenced - it is much stronger during
contraction than it is during expansion.
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8. Todorov, I., Usheva, M., Tanchev, S., Yurukov, P. (2020). Does a Discretionary
Policy or an Automatic Adjustment Mechanism Determine Monetary Conditions in
Bulgaria?, journal , Economic thought”, Bulgarian Academy of Science, Issue 4, 2020,
pp- 95-114, This study is with 36 999 characters, Economic Thought has been a peer-
refereed journal, indexed and abstracted by Journal of Economic Literature/EconLit,
AEA, RePEc, CEEOL, EBSCO 1 ERIH PLUS, ISSN 0013-2993

Abstract:

The goal of this research is to find out what determines monetary conditions in
Bulgaria under a currency board arrangement- the automatic adjustment mechanism
of the orthodox currency boards or discretionary policies of the government and the
central bank. A time series vector autoregression for the period 1998-2018 is employed
in order to investigate the impact of the fiscal reserve and the minimum required
reserves of the commercial banks on the monetary base, the interbank interest rate,
the money supply and the inflation rate. The empirical results indicate that the
automatic adjustment mechanism does not function under the Bulgarian currency
board but the policies of the government and the central bank have a discretionary
effect on monetary conditions in the country.

9. Tanchev, S. (2016). Consumer Tax System of Bulgaria in Terms of Economic
Growth and Crisis”, journal ,, Economic thought, Bulgarian Academy of Science, 2016,
issue 4, pp. 106-125, ISSN 0013-2993, This study is with 38 052 characters, “Economic
Thought” has been a peer-refereed journal, indexed and abstracted by Journal of
Economic Literature/EconLit, AEA, RePEc, CEEOL, EBSCO u ERIH PLUS,

Abstract:

The tax revenue of the Republic of Bulgaria has been analyzed in terms of
consumer tax system. Two sub -periods have been covered- at economic growth and
at crisis. The results show that in the first case, the revenues from indirect and direct
taxes form the necessary budget funds, as in the second case - they are insufficient.
There are prerequisites for increasing the national debt as a result of lower tax
revenues in terms of crisis.

10. Tsenkov, V., Tanchev, S. (2015). Income tax and inequality in Bulgaria-
analysis of time series data for the period 2000- 2013, The scientific study was
published in ,, Econometric analysis of the problems of Economic Growth, Inequality
and the poverty”, University press: Neofit Rilski- Blagoevgrad, 2015, pp. 33-61, This
study is with 51 348 characters, ISBN 978-954-680-977-3,

Abstract:

Determining the condition of our national economy through the prism of the
tax policy, a characteristic feature is that it is associated with a lower degree of
redistribution by the state. A look back in time focuses on the tax changes that have
taken place in recent years, most clearly in the area of income taxation. An important
indicator in this direction is personal income taxation and as a fiscal factor it is of
particular importance for: first - to increase budget revenues, second - to preserve
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social justice and third - to stimulate economic activity. The study analyzes the effect
of personal income taxation as fiscal factor to stimulate economic growth,
employment, foreign direct investment and collectability in terms of progressive and
proportional income tax in the period 2004-2012.

Articles published in non-referenced journals of peer-reviewed research or in
peer-reviewed collective volumes

7. Tanchev, S. (2019). Tax Structure and Economic Growth: Empirical Evidence
From Bulgaria, Bulgarian Academy of Science, journal , Economic thought “, issue 5,
pp- 42-58, 2019, ISSN 0013-2993, Economic Thought has been a peer-refereed journal,
indexed and abstracted by Journal of Economic Literature/EconLit, AEA, RePEc,
CEEOL, EBSCO n ERIH PLUS,

Abstract:

The study analyses the tax structure of Bulgaria and its relation to economic
growth for the period 2003 - 2015. The results reveal that Bulgarian budget revenue
mainly depends on the taxes charged on consumption. It was found that in times of
economic growth tax and non-tax revenues form the necessary fiscal resources in the
budget while during a crisis the revenues are insufficient, which in turn leads to the
formation of a budget deficit and a subsequent increase in government debt. There are
statistical arguments in support of the notion that budget revenues are inversely
related to economic growth and create conditions for its reduction. Government
spending has a direct proportional relation to growth and results in its increase. The
econometric estimates and the interpretation of the results are calculated with the use
of a multiple linear regression with an included dummy variable (OLS with a dummy
variable), the Two-Stage Least Squares method (TSLS) and the Vector Autoregressive
model (VAR models).

8. I. Todorov, S. Tanchev, P. Yurukov, (2019). Does automation or discretion
drive money supply in Bulgaria?, Dos Algarves: A Multidisciplinary e-Journal, 40-56,
ISBN 2182-5580 © ESGHT - University of the Algarve, Portugal, 2019, lindexing in:
Latindex, DOAJ, EBSCO, REDIB, CITE FACTOR,

Abstract:

The options for monetary discretion under the Bulgarian currency board
arrangement (CBA) were analysed. A vector autoregression (VAR) was employed to
identify the determinants of money supply in Bulgaria for the period 1998-2018. The
results of the study imply that the movements of money supply in Bulgaria do not
automatically follow the dynamics of the balance of payments but are affected in a
discretionary way by the changes in the government deposit in the Issue Department
of the Bulgarian National Bank (BNB). It may be inferred that money supply in
Bulgaria under a CBA is more discretion-driven than automatically determined.

9. Todorov, I., Tanchev, S., Yurukov, P. (2019). Impact of external shocks on
Bulgaria’s growth and cycle, Associations of Economists and Managers of the Balkans,
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UdECOM Balkans, May 23, 2019, Budapest, Hungary, Balkans JETSS (2019) 2: 158-
168, UDEKOM BalkanDOTI:https:/ /doi.org/10.31410/Balkans.JETSS.2019.2.2.158-168

Abstract:

The objective of this paper is to study the influence of the international economic
conjuncture on Bulgaria’s economic growth and business cycle. A vector
autoregression (VAR) is employed to identify the main factors, which affect the
growth and cyclicality of Bulgaria, the size and the direction of their impact. The
cause-and-effect links bet ween external economic conditions, the growth of real gross
domestic product (GDP) and the output gap of Bulgaria have been investigated. The
external opportunities and threats facing the Bulgarian economy under a currency
board arrangement and a membership in the European Union have been outlined.
Recommendations have been made on appropriate policies for using external
opportunities and overcoming external threats. The study results indicate that the
main international determinants of Bulgaria’s economic growth and business cycle are
macroeconomic policies in the Euro Area.

10. Tanchev, S., Kehaiova, M. (2018). The Choice of Tax System and Economic
Growth, Economics and Management, SWU “Neofit Rilski”, Year: 2018, Volume: XV,
Issue: 2, pp. 54-71, ISSN: 2367-7600; 1312-594X, The papers in Economics and
Management are indexed and abstracted by AEA, ERIH PLUS, RePEc, CEEOL,
COLIMIOHET, Google scholar, DR]I, BSB, IIJIF, WikiCFP, MIAR, ISIFI, ROAD,

Abstract:

The study analyzes the tax systems of Bulgaria, Greece, Hungary, Spain, Portugal,
Germany, France, Belgium, the Netherlands and Austria in terms of consumption and
hybrid tax system for the period 2003 - 2014. The results show that in countries with
consumption and hybrid tax system where economic growth is registered, taxes form
up the necessary fiscal revenue in the budget. In times of crisis tax revenue are
insufficient and a budget deficit is established. There are prerequisites for increasing
the national debt due to the decreased revenue. In terms of crisis, in countries with a
consumption tax system, the government debt is part of the expenditure policy of the
parties. In countries with a hybrid tax system, debt has no such effect. The results
establish a positive relationship between economic growth and government
expenditure and negative between growth and tax revenues in both types of tax
systems. For the analysis we have used econometric methods of multifactorial linear
regression, including dummy variable (OLS with dummy variable) and Two-Stage
Least Squares method (TSLS).

11. Tanchev, S., Terziev, M. (2018). Eurofounds and economic growth in Bulgaria,
journal , Economic thought”, Bulgarian Academy of Science, 2018; issue 1, pp. 84-94,
ISSN 0013-2993, “Economic Thought” has been a peer-refereed journal, indexed and
abstracted by Journal of Economic Literature/EconLit, AEA, RePEc, CEEOL, EBSCO
n ERIH PLUS,

Abstract:
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In this study the financial resources from the Structural and Cohesion Funds which
Bulgaria has received are analyzed, presented as expenditures from the EU budget
and their link to economic growth is examined. Quarterly statistical data covering the
period 2008-2014 is used, along with 28 observations. A standard linear regression is
applied for the calculation of the coefficients and the interpretation of the results in
the form of the least squares method. The results of the empirical analysis show that
there is a proportional statistically significant link between the financial resources
from the EU budget and the economic growth of Bulgaria. It is assumed that the
expenditure incurred during the analyzed period under the Structural and Cohesion
Funds has led to a 1% increase in the economic growth of the country.

12. Tanchev, S. (2015). Influence of the income tax on the macroeconomic activity
after 2004, Multidisciplinary journal of science, education and art, Union of science-
Blagoevgrad, 2015, Vol 9, pp. 46-56, ISSN 1313-5236,

Abstract:

Over the last decade, most countries in Central and Eastern Europe (CEE) have
adopted the proportional income tax as a measure to stimulate economic activity. The
lack of conclusive empirical evidence, impaired social justice and the need to stimulate
the economy, especially in a crisis moments, raise the issue of more clearly define the
benefits of applying proportional taxation in Bulgaria. This research compares
influence of the progressive and the proportional income tax on the economic activity
in Bulgaria.

Reports published in non-referenced journals of peer-reviewed research or in
peer-reviewed collective volumes

7. Tanchev, S., Todorov, I. (2019). Did the Collectability of Personal Income Tax
in Bulgaria Increase After the Introduction of Proportional Taxation, Science
International Conference , Investments in the Future- 2019”7, pp. 115-120, ISSN
1314-3719 (3 - 4 October 2019) Economic university, Varna

Abstract:

The study analyzes the long-run and short-run tax relationship from revenue of
income tax and with Bulgaria’s economic growth for the 1999-2017 period. Study
results imply that the collectability of personal income tax (PIT) and economic growth
are equilibrium. In short-run the collectability is not increased. The methods
employed is Vector Error Correction Model (VECM).

8. Todorov, I, Tanchev, S., Yurukov, P. (2019). Are Monetary Conditions More
Restrictive Under a Currency Board Arrangement or Under a Central bank?
Empirical Evidence from Bulgaria, Balkans Journal of Emerging Trends in Social
Sciences - Balkans JETSS (2019) 2: 158-168, May 23, 2019, ISBN 978-954-00-0083-1;
Budapest, Hungary
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Abstract:

This research compares the monetary conditions in Bulgaria under a currency
board arrangement (CBA) with the monetary condition that would have existed in
Bulgaria if the Bulgarian National Bank (BNB) followed a monetary policy based on
the rules of the Taylor and McCallum. Study results show that if the whole period
of investigation (1999-2017) is considered, on average the monetary conditions
under a CBA are less restrictive than those suggested by Taylor rule or McCallum
rule based policies. This inference also holds true for the first half of the analyzed
period (1999-2009). However, after the global crises (2010-2017) on average the
monetary conditions under CBA are more restrictive than those implied by Taylor
rule or McCallum rule based monetary policies.

9. Dimitrov, P., Tanchev, S., Angelova, G., Chetrafilov, G., Mirchova, S.
(2018). The Incoming Tourism Flow in Turkey and its Influence on the Incoming
Tourism Flows in the Mediterranean and Black Sea Countries, Conference paper in
Algarve, Portugal, 2018; ISSN 1994 - 7658

Abstract:

For the past fifty years the Turkish incoming tourism flow has played an ever
increasing role on forming the demand and supply equilibrium in the tourism in the
Mediterranean and Black sea countries. Starting from the Cyprus crisis of 1974 and
ending with the ups and downs with the Turkey’s relations with the Russian
Federation and its involvement in the war in Syria, the Turkish incoming tourism flow
has always been a factor that has influenced especially the demand for the tourism
products, and especially the mass tourism products of the other countries in the
Mediterranean and the Black sea regions. However, the scale of this influence has
never been thoroughly studied and mainly qualitative assessments have been
provided, or assessments that focus on the influence of the incoming tourism on
Turkish economy. In this regards, the present papers aims at providing a more
quantitative explanation whether and for which countries the Turkish incoming
tourism flow does play a significant influence on the tourism industries and in what
scale and direction. Further to these, the present paper also tries to point out the
influences that the incoming tourism flows in the other Mediterranean and Black sea
countries may have on the incoming tourism flow in Turkey. The analysis is based on
the time series of the annual data for the numbers of the international tourism arrivals
in Mediterranean and Black sea countries for the time range of 1995 to 2017. The
measurement of the influence of the incoming tourism flow in Turkey on the
Mediterranean and the Black sea countries has been made by the use of the Pearson’s
Product-Moment correlation coefficients followed by a Granger’s test for existence of
causality. Thus a set of countries with both strong degree of positive association and
causality with the Turkish incoming tourism flow has been defined alongside with
countries which incoming tourism flows also strong influence the incoming Tourism
in Turkey, as well as countries that either do not experience, or do not produce any
influence. Some conclusions and suggestions for the classification of countries have
provided as well.
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10. Stavroa, E., Tsenkov, V., Tanchev, S. (2016). Migrants and refugee- economic
foreshortening, Science conference whit title: Influence of migrations process on
GeoPolicy, Economics and Public sphere, in SWU “Neofit Rilski”- Blagoevgrad, pp.
172-186, ISBN 978-954-00-0083-1, Indexing in: CEEOL

Abstract:

The study aims to analyze the economic effects of the migrants and the refugees
flows in EU countries. The article examines the large and sudden flows of migration
that have occurred in the past and affected EU countries. In this study are discusses
the policies of EU Member States how they can affect the labor market integration
of migrants and refugees in the context of socio-demographic characteristics. This
is the basis for shaping policy decisions on how to meet the current challenge.
Provision has been made for some indicative assessments of the short-term
macroeconomic impact of refugees and the search for answers to the questions - the
consequences of access to health and social services, education and housing.

11. Tanchev, S. (2015). Influence of the Proportional Income Tax on Economic
Growth in Country of Asia, Report in International Science Conference: The
Economy in a Changing World: National, Regional and Global Dimensions,
Economic University- Varna, 15. 05. 2015, pp. 396-409, ISBN 978-954-21-0833-7

Abstract:

This study aims to analyze the proportional income tax with the macroeconomic
variables- GDP, employment, inflation, foreign direct investments, savings, and tax
revenue from proportional income tax. The study covers the countries- Georgia,
Trinidad and Tobago, Kirgiz Republic, Iceland, Kazakhstan and Mauritius. The
econometric assessment was performed with VAR model. The results show that the
proportional income tax lead to increase of the investments in this countries.

12. Ganchev, G., Stavrova, E., Tanchev, S. (2015). The Price of the Bank Bailouts,
International science conference , The Aftercrisis Financial World- Stagnation or
Radical Change”, Uneversity of National and World Economy, Sofia, 21-24,
May,.2015, pp. 54-68, ISBN 978-954-644-821-7

Abstract:
Every bank failure makes the national financial system vulnerable and therefore

the adverse effect on the economy turns out to be more significant than the bankruptcy
of any other company. The most common solution is to launch a rescue plan that
includes significant government-funded spending to prevent bank failures and a loss
of public confidence. In addition to the theoretical aspects of the process of assessing
the costs of rescuing banks, as an object of study in our development, we will focus on
the causal links in the process of liquidation of Corporate Commercial Bank This bank
is among the group of the five largest banks in Bulgaria and covering the costs of
closing a Corporate Commercial Bank turned out to be a very serious problem for the
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state budget. In this study, an empirical analysis of the consequences of the bank
failure on other banks in Bulgaria and the entire financial system was made.
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